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Item 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year

On November 13, 2008, the Board of Directors of the Company unanimously agreed to permit the nomination of William J. Stallkamp, a
director and the current Non-Executive Chairman of the Board of the Company, to serve an additional one year term in those capacities,
subject to election by the shareholders at the February 2009 annual meeting of shareholders.  Section 3.01 of the Company’s Bylaws provides
that “no one shall be eligible for nomination as a Director for any term during which, or before which, he will attain 70 years of age.”  The
Board of Directors has the power under Section 9.01 of the Bylaws to alter or amend the Bylaws, and has determined it to be in the best
interests of the Company to waive Section 3.01 of the Bylaws.  This waiver will permit the nomination of Mr. Stallkamp to stand for election
for a one year term ending February 2010, even though he will attain the age of seventy during such term.

Mr. Stallkamp is the longest tenured member of the Board and served three years as the Company’s Lead Director prior to his appointment as
the first Non-Executive Chairman of the Board in February 2008.  During his short tenure as Non-Executive Chairman, Mr. Stallkamp has
contributed greatly to the success of the Company and to the development of the Board.

 
 



 

SIGNATURES
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