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Item 2.02 Results of Operations and Financial Condition.

On February 6, 2025, Matthews International Corporation ("Matthews" or the "Company") issued a press release announcing its earnings for the first fiscal quarter of 2025. A
copy of the press release is furnished hereto as Exhibit 99.1.

Item 7.01  Regulation FD Disclosure.

On February 6, 2025, Matthews posted to the Company's website (www.matw.com/investors) its earnings teleconference presentation which includes selected financial results
for the first fiscal quarter of 2025. The presentation is furnished herewith as Exhibit 99.2. This information, including exhibits attached hereto, shall not be deemed “filed” for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section. This information shall
not be deemed to be incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific
reference to this Form 8-K in such a filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
Exhibit
Number Description
99.1 Press Release, dated February 6, 2025, issued by Matthews International Corporation
99.2 Matthews International Corporation earnings teleconference presentation for the first fiscal quarter of 2025

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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e NEWS RELEASE

Matthews International Corporation
Corporate Office

Two NorthShore Center
Pittsburgh, PA 15212-5851

Phone: (412) 442-8200

February 6, 2025 Contact: Steven F. Nicola
Chief Financial Officer and Secretary

MATTHEWS INTERNATIONAL REPORTS RESULTS FOR
FISCAL 2025 FIRST QUARTER

Fiscal 2025 First Quarter Financial Highlights:

* Company maintains outlook for fiscal 2025 (subject to the completion of the SGK Brand Solutions (SGK) transaction)

¢ Positive arbitration ruling affirms Company's right to sell its DBE solutions

e Cost reduction program on track

* Regulatory filings for SGK transaction initiated; continue to expect transaction to be completed by mid-2025 with proceeds
applied substantially to debt reduction

e Webcast: Friday, February 7, 2025, 9:00 a.m., (201) 689-8471

PITTSBURGH, PA, February 6, 2025 - Matthews International Corporation (NASDAQ GSM: MATW) today announced financial results for
its first quarter of fiscal 2025.

In discussing the results for the Company’s fiscal 2025 first quarter, Joseph C. Bartolacci, President and Chief Executive Officer, stated:

“Our results for the fiscal 2025 first quarter were generally in line with our expectations and, as a result, we are maintaining our outlook for
the full fiscal year. The Memorialization and SGK Brand Solutions segments continued their solid performance in the quarter. Further, as
we also anticipated, results for the Industrial Technologies segment were challenged by the impact of the Tesla litigation, and we look
forward to improving in this business.

“As we announced this morning, yesterday's ruling in our case against Tesla affirmed our ownership rights to our groundbreaking Dry
Battery Electrode technology. Pursuant to the arbitrator's ruling and consistent with our contractual rights, we intend to immediately begin
marketing, selling, and delivering our DBE solutions to other customers and unlock their value for shareholders.

“With respect to the recently announced SGK transaction, we initiated the required regulatory filing process, and remain on track to
complete the transaction by mid-2025. Consideration to Matthews upon closing will be $350 million upfront plus a 40% interest in the new
entity. The upfront consideration includes cash of $250 million that will be immediately applied, net of a minor amount of taxes, to debt
reduction. We currently estimate that the combined entity will generate synergies exceeding $50 million, which will greatly enhance the
value of our 40% interest in the new entity.

“Furthermore, the Board’s comprehensive evaluation of strategic alternatives for our entire portfolio remains ongoing.
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“As we announced in November 2024, we have significant cost reduction actions which are now underway and progressing well.Although
the upfront costs incurred in connection with these actions have unfavorably affected our current GAAP results, we remain on track to
achieve cost reductions of at least $50 million. Additionally, following the transition of SGK, we expect reductions in Matthews’ corporate
costs as the organizational structure becomes more simplified.

“Adjusted EBITDA for the Memorialization segment was relatively unchanged compared to the first quarter last year. The segment
reported lower sales compared to last year primarily reflecting the impact of lower U.S. deaths and the prior year included sales in
connection with a reduction in backlog of granite memorials. However, the impact of these declines on adjusted EBITDA for the current
quarter was mitigated by the benefits from ongoing productivity and cost reduction initiatives and improved price realization.

“The SGK Brand Solutions segment reported a modest increase in sales for the current quarter compared to last year. The U.S. brand
market continued to demonstrate improving conditions and sales in the Asia-Pacific region increased. In addition, private label and
European cylinder sales increased compared to a year ago, while the European brand markets remained soft.

“Sales for the Industrial Technologies segment for the current quarter declined from the first quarter last year. As anticipated, the
engineering business reported significantly lower sales, primarily reflecting a slowdown in Tesla project work and the impact of the litigation
on work with other customers.

“Litigation costs related to the Tesla matter have also unfavorably impacted our GAAP results. In addition, health care costs were
approximately $1.6 million higher for the current quarter compared to a year ago. Beginning January 1, 2025, we have transitioned to a
premium based program which is expected to lower and improve the predictability of these costs.

“Outstanding debt increased $32.7 million during the fiscal 2025 first quarter which was also within our expectations.Our fiscal first quarter
generally reflects net cash outflows primarily resulting from payments related to our fiscal year-end and is seasonally slower for earnings.
Additionally, for the current fiscal year, we had outflows related to the litigation and in connection with the upfront costs (e.g. severance)
related to our cost reduction programs.

“In November 2024, we projected adjusted EBITDA in the range of $205 million to $215 million for fiscal 2025, which contemplated SGK in
our consolidated results for the full fiscal year. On the same basis, we are still projecting fiscal 2025 in this range.”

First Quarter Fiscal 2025 Consolidated Results (Unaudited)

($ in millions, except per share data) Q1 FY2025 Q1 FY2024 Change % Change
Sales $ 4018 $ 4500 $ (48.2) (10.7)%
Net loss attributable to Matthews $ 35 $ 23) % (1.2) 50.8 %
Diluted loss per share $ 0.11) $ 0.07) $ (0.04) 571 %
Non-GAAP adjusted net income $ 4.3 $ 11.3 $ (7.0) (61.8)%
Non-GAAP adjusted EPS $ 0.14 $ 0.37 $ (0.23) (62.2)%
Adjusted EBITDA $ 400 $ 455 $ (5.5) (12.0)%

Note: See the attached tables for additional important disclosures regarding Matthews’ use of non-GAAP measures as well as reconciliations of non-GAAP measures to corresponding
GAAP measures.
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Consolidated sales for the quarter ended December 31, 2024 were $401.8 million, compared to $450.0 million for the same quarter a year
ago. Net loss attributable to the Company for the quarter ended December 31, 2024 was $3.5 million, or $0.11 per share, compared to
$2.3 million, or $0.07 per share in the prior year. On a non-GAAP adjusted basis, earnings for the fiscal 2025 first quarter were $0.14 per
share, compared to $0.37 per share a year ago. The decrease was primarily attributable to lower consolidated adjusted EBITDA and
higher interest expense for the current quarter compared to a year ago. Adjusted EBITDA for the fiscal 2025 first quarter was $40.0 million,
compared to $45.5 million a year ago, primarily reflecting lower adjusted EBITDA in the Industrial Technologies segment and higher
healthcare costs, partially offset by lower corporate and non-operating costs.

Webcast

The Company will host a conference call and webcast on Friday, February 7, 2025 at 9:00 a.m. Eastern Time to review its financial and
operating results and discuss its corporate strategies and outlook. A question-and-answer session will follow. The conference call can be
accessed by dialing (201) 689-8471. The audio webcast can be monitored at www.matw.com. As soon as available after the call, a
transcript of the call will be posted on the Investor Relations section of the Company’s website at www.matw.com.

About Matthews International Corporation

Matthews International Corporation is a global provider of memorialization products, industrial technologies, and brand solutions. The
Memorialization segment is a leading provider of memorialization products, including memorials, caskets, cremation-related products, and
cremation and incineration equipment, primarily to cemetery and funeral home customers that help families move from grief to
remembrance. The Industrial Technologies segment includes the design, manufacturing, service and sales of high-tech custom energy
storage solutions; product identification and warehouse automation technologies and solutions, including order fulfillment systems for
identifying, tracking, picking and conveying consumer and industrial products; and coating and converting lines for the packaging, pharma,
foil, décor and tissue industries. The SGK Brand Solutions segment is a leading provider of packaging solutions and brand experiences,
helping companies simplify their marketing, amplify their brands and provide value. The Company has over 11,000 employees in more
than 30 countries on six continents that are committed to delivering the highest quality products and services.
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Forward-looking Information

Any forward-looking statements contained in this release are included pursuant to the “safe harbor” provisions of the Private Securities
Litigation Reform Act of 1995. These forward-looking statements include, but are not limited to, statements regarding the expectations,
hopes, beliefs, intentions or strategies of the Company regarding the future, including statements regarding the anticipated timing and
benefits of the proposed joint venture transaction, and may be identified by the use of words such as “expects,” “believes,” “intends,”
“projects,” “anticipates,” “estimates,” “plans,” “seeks,” “forecasts,” “predicts,” “objective,” “targets,” “potential,” “outlook,” “may,” “will,” “could”
or the negative of these terms, other comparable terminology and variations thereof. Such forward-looking statements involve known and
unknown risks and uncertainties that may cause the Company’s actual results in future periods to be materially different from
management’s expectations, and no assurance can be given that such expectations will prove correct. Factors that could cause the
Company's results to differ materially from the results discussed in such forward-looking statements principally include the possibility that
the terms of the final award to be issued by the Arbitrator in the Tesla, Inc. ("Tesla") dispute may differ from the terms of the interim award
issued by the Arbitrator and may be challenged, our ability to satisfy the conditions precedent to the consummation of the proposed joint
venture transaction on the expected timeline or at all, our ability to achieve the anticipated benefits of the proposed joint venture
transaction, uncertainties regarding future actions that may be taken by Barington in furtherance of its intention to nominate director
candidates for election at the Company’s 2025 Annual Meeting, potential operational disruption caused by Barington’s actions that may
make it more difficult to maintain relationships with customers, employees or partners, changes in domestic or international economic
conditions, changes in foreign currency exchange rates, changes in interest rates, changes in the cost of materials used in the
manufacture of the Company's products, including changes in costs due to adjustments to tariffs, any impairment of goodwill or intangible
assets, environmental liability and limitations on the Company’s operations due to environmental laws and regulations, disruptions to
certain services, such as telecommunications, network server maintenance, cloud computing or transaction processing services, provided
to the Company by third-parties, changes in mortality and cremation rates, changes in product demand or pricing as a result of
consolidation in the industries in which the Company operates, or other factors such as supply chain disruptions, labor shortages or labor
cost increases, changes in product demand or pricing as a result of domestic or international competitive pressures, ability to achieve cost-
reduction objectives, unknown risks in connection with the Company's acquisitions, divestitures and business combinations, cybersecurity
concerns and costs arising with management of cybersecurity threats, effectiveness of the Company's internal controls, compliance with
domestic and foreign laws and regulations, technological factors beyond the Company's control, impact of pandemics or similar outbreaks,
or other disruptions to our industries, customers, or supply chains, the impact of global conflicts, such as the current war between Russia
and Ukraine, the Company's plans and expectations with respect to its exploration, and contemplated execution, of various strategies with
respect to its portfolio of businesses, the Company's plans and expectations with respect to its Board, and other factors described in the
Company’s Annual Report on Form 10-K and other periodic filings with the U.S. Securities and Exchange Commission.

” o« ” o« » o« » . » o« » o« » ” o«
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CONDENSED CONSOLIDATED STATEMENTS OF INCOME (Unaudited)

(In thousands, except per share data)

Three Months Ended
December 31,

2024 2023 % Change
Sales $ 401,842 $ 449,986 (10.7)%
Cost of sales (276,150) (317,633) (13.1)%
Gross profit 125,692 132,353 (5.0)%
Gross margin 31.3% 29.4 %
Selling and administrative expenses (111,410) (113,131) (1.5)%
Amortization of intangible assets (8,608) (9,795) (12.1)%
Operating profit 5,674 9,427 (39.8)%
Operating margin 1.4 % 2.1%
Interest and other deductions, net (11,504) (12,456) (7.6)%
Loss before income taxes (5,830) (3,029) 92.5 %
Income taxes 2,358 726 NM
Net loss (3,472) (2,303) 50.8 %
Non-controlling interests — — — %
Net loss attributable to Matthews $ (3.472) $ (2,303) 50.8 %
Loss per share -- diluted $ 011) % (0.07) 57.1 %
Earnings per share -- non-GAAP (1) $ 014 $ 0.37 (62.2)%
Dividends declared per share $ 025 $ 0.24 4.2 %
Diluted Shares 31,110 30,915

() See reconciliation of non-GAAP financial information provided in tables at the end of this release
NM: Not meaningful

SEGMENT INFORMATION (Unaudited)
(In thousands)

Sales:
Memorialization
Industrial Technologies
SGK Brand Solutions

Adjusted EBITDA:
Memorialization
Industrial Technologies
SGK Brand Solutions
Corporate and Non-Operating
Total Adjusted EBITDA (1)

() See reconciliation of non-GAAP financial information provided in tables at the end of this release

Three Months Ended
December 31,

2024 2023
$ 190,486 $ 208,071
80,533 111,374
130,823 130,541
$ 401,842 $ 449,986
$ 36,612 §$ 36,700
1,832 9,622
12,292 12,893
(10,713) (13,733)
$ 40,023 § 45,482
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CONDENSED CONSOLIDATED BALANCE SHEET INFORMATION (Unaudited)

ASSETS
Cash and cash equivalents
Accounts receivable, net
Inventories, net
Other current assets

Total current assets
Property, plant and equipment, net
Goodwill
Other intangible assets, net
Other long-term assets
Total assets

LIABILITIES
Long-term debt, current maturities
Other current liabilities

Total current liabilities
Long-term debt
Other long-term liabilities

Total liabilities

SHAREHOLDERS' EQUITY
Total shareholders' equity
Total liabilities and shareholders' equity

(In thousands)

December 31, 2024 September 30, 2024
33,513 $ 40,816
199,303 205,984
241,585 237,888
148,798 147,855
623,199 632,543
264,895 279,499
685,967 697,123
116,878 126,026
100,780 99,699
1,791,719 $ 1,834,890
7,260 $ 6,853
388,321 427,922
395,581 434,775
801,951 769,614
180,731 193,295
1,378,263 1,397,684
413,456 437,206
1,791,719 $ 1,834,890

CONDENSED CONSOLIDATED CASH FLOWS INFORMATION (Unaudited)

Cash flows from operating activities:
Net loss

Adjustments to reconcile net loss to net cash flows from operating activities:

Depreciation and amortization
Changes in working capital items
Other operating activities

Net cash used in operating activities

Cash flows from investing activities:
Capital expenditures
Acquisitions, net of cash acquired
Other investing activities
Net cash provided by (used in) investing activities

Cash flows from financing activities:
Net payments from long-term debt
Purchases of treasury stock
Dividends
Other financing activities
Net cash provided by financing activities

Effect of exchange rate changes on cash

Net change in cash and cash equivalents

(In thousands)

Three Months Ended December 31,

2024 2023

(3.472) $ (2,303)
22,504 23,523
(39,170) (51,640)
(4,871) 3,154
(25,009) (27,266)
(9,532) (14,073)
(2,218) —
13,186 (113)
1,436 (14,186)
31,949 62,579
(4,275) (17,185)
(9,237) (9,280)
18,437 36,114
(2,167) 1,158

(7,303) $ (4,180)
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Reconciliations of Non-GAAP Financial Measures

Included in this report are measures of financial performance that are not defined by GAAP, including, without limitation, adjusted EBITDA,
adjusted net income and EPS, constant currency sales, constant currency adjusted EBITDA, net debt and net debt leverage ratio. The
Company defines net debt leverage ratio as outstanding debt (net of cash) relative to adjusted EBITDA. The Company uses non-GAAP
financial measures to assist in comparing its performance on a consistent basis for purposes of business decision-making by removing the
impact of certain items that management believes do not directly reflect the Company’s core operations including acquisition and
divestiture costs, ERP system integration costs, strategic initiative and other charges (which includes non-recurring charges related to
certain commercial and operational initiatives and exit activities), stock-based compensation and the non-service portion of pension and
postretirement expense. Constant currency sales and constant currency adjusted EBITDA remove the impact of changes due to foreign
exchange translation rates. To calculate sales and adjusted EBITDA on a constant currency basis, amounts for periods in the current fiscal
year are translated into U.S. dollars using exchange rates applicable to the comparable periods of the prior fiscal year. Management
believes that presenting non-GAAP financial measures is useful to investors because it (i) provides investors with meaningful supplemental
information regarding financial performance by excluding certain items that management believes do not directly reflect the Company's
core operations, (ii) permits investors to view performance using the same tools that management uses to budget, forecast, make
operating and strategic decisions, and evaluate historical performance, and (iii) otherwise provides supplemental information that may be
useful to investors in evaluating the Company’s results. The Company's calculations of its non-GAAP financial measures, however, may
not be comparable to similarly titted measures reported by other companies. The Company believes that the presentation of these non-
GAAP financial measures, when considered together with the corresponding GAAP financial measures and the reconciliations to those
measures, provided herein, provide investors with an additional understanding of the factors and trends affecting the Company’s business
that could not be obtained absent these disclosures.
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ADJUSTED EBITDA RECONCILIATION (Unaudited)

(In thousands)
Three Months Ended
December 31,

2024 2023
Net loss $ (3,472) $ (2,303)
Income tax benefit (2,358) (726)
Loss before income taxes $ (5,830) $ (3,029)
Net loss attributable to noncontrolling interests — —
Interest expense, including RPA and factoring financing fees (") 16,854 12,751
Depreciation and amortization” 22,504 23,523
Acquisition and divestiture related items @™ 577 1,237
Strategic initiatives and other items @)t 615 5,920
Highly inflationary accounting losses (primarily non-cash)® 191 320
Stock-based compensation 4,979 4,651
Non-service pension and postretirement expense ©) 133 109
Total Adjusted EBITDA $ 40,023 $ 45,482
10.0 % 10.1 %

Adjusted EBITDA margin

() Includes fees for receivables sold under the RPA and factoring arrangements totaling $1,172 and $1,175 for the three months ended December 31, 2024 and 2023, respectively.

@ Includes certain non-recurring items associated with recent acquisition and divestiture activities.

@) Includes certain non-recurring costs associated with commercial, operational and cost-reduction initiatives, and costs associated with global ERP system integration efforts. Also includes legal costs related to an ongoing
dispute with Tesla, Inc. ("Tesla"), which totaled $6,867 and $2,370 for the three months ended December 31, 2024 and 2023, respectively. Fiscal 2025 includes $8,702 of net gains on the sales of certain significant property and
other assets. Fiscal 2025 also includes loss recoveries totaling $1,170 which were related to a previously disclosed theft of funds by a former employee initially identified in fiscal 2015.

) Represents exchange losses associated with highly inflationary accounting related to the Company's Turkish subsidiaries.

(5 Non-service pension and postretirement expense includes interest cost, expected return on plan assets, amortization of actuarial gains and losses, curtailment gains and losses, and settlement gains and losses. These benefit
cost components are excluded from adjusted EBITDA since they are primarily influenced by external market conditions that impact investment returns and interest (discount) rates. Curtailment gains and losses and settlement
gains and losses are excluded from adjusted EBITDA since they generally result from certain non-recurring events, such as plan amendments to modify future benefits or settlements of plan obligations. The service cost and prior
service cost components of pension and postretirement expense are included in the calculation of adjusted EBITDA, since they are considered to be a better reflection of the ongoing service-related costs of providing these
benefits. Please note that GAAP pension and postretirement expense or the adjustment above are not necessarily indicative of the current or future cash flow requirements related to these employee benefit plans.

* Depreciation and amortization was $7,202 and $6,413 for the Memorialization segment, $5,674 and $6,377 for the Industrial Technologies segment, $8,860 and $9,572 for the SGK Brand Solutions segment, and $768 and $1,161
for Corporate and Non-Operating, for the three months ended December 31, 2024 and December 31, 2023, respectively.

** Acquisition costs, ERP system integration costs, and strategic initiatives and other items were $1,303 and $60 for the Memorialization segment, $4,119 and $5,367 for the Industrial Technologies segment, $714 and $863 for the
SGK Brand Solutions segment, and income of $4,944 and charges of $867 for Corporate and Non-Operating, for the three months ended December 31, 2024 and December 31, 2023, respectively.

t Strategic initiatives and other items includes charges for exit and disposal activities (including severance and other employee terminations) totaling $313 and $1,961 for the three months ended December 31, 2024 and 2023,
respectively. Fiscal 2025 amounts totaling charges of $601 and income of $288 for the three months ended December 31, 2024 were presented in cost of sales and administrative expense, respectively. Fiscal 2024 amounts totaling
charges of $1,902, income of $256 and charges of $315 for the three months ended December 31, 2023 were presented in cost of sales, selling expense, and administrative expense, respectively. Accrued severance and other

termination benefits totaled $23,637 and $42,245 as of December 31, 2024 and September 30, 2024, respectively.
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ADJUSTED NET INCOME AND EPS RECONCILIATION (Unaudited)
(In thousands, except per share data)

Three Months Ended
December 31,

2024 2023
per share per share

Net loss attributable to Matthews $ (3,472) $ (0.11) $ (2,303) $ (0.07)

Acquisition and divestiture costs 355 0.01 899 0.03

Strategic initiatives and other charges® 704 0.02 5,004 0.16

Highly inflationary accounting losses (primarily non-cash)®) 191 0.01 320 0.01

Non-service pension and postretirement expense ) 100 — 81 —

Amortization 6,456 0.21 7,346 0.24
Adjusted net income $ 4,334 $ 014 § 11,347 § 0.37

Note: Adjustments to net income for non-GAAP reconciling items were calculated using an income tax rate of 22.9% and 26.4% for the three months ended December 31, 2024 and December 31, 2023, respectively.
() Includes certain non-recurring costs associated with recent acquisition and divestiture activities.

@ Includes certain non-recurring costs associated with commercial, operational and cost-reduction initiatives, and costs associated with global ERP system integration efforts. Also includes legal costs related to an ongoing
dispute with Tesla, Inc. ("Tesla"), which totaled $6,867 and $2,370 for the three months ended December 31, 2024 and 2023, respectively. Fiscal 2025 includes $8,702 of net gains on the sales of certain significant
property and other assets. Fiscal 2025 also includes loss recoveries totaling $1,170 which were related to a previously disclosed theft of funds by a former employee initially identified in fiscal 2015.

() Represents exchange losses associated with highly inflationary accounting related to the Company's Turkish subsidiaries.

() Non-service pension and postretirement expense includes interest cost, expected return on plan assets, amortization of actuarial gains and losses, curtailment gains and losses, and settlement gains and losses. These
benefit cost components are excluded from adjusted EBITDA since they are primarily influenced by external market conditions that impact investment returns and interest (discount) rates. Curtailment gains and losses and
settlement gains and losses are excluded from adjusted EBITDA since they generally result from certain non-recurring events, such as plan amendments to modify future benefits or settlements of plan obligations. The
service cost and prior service cost components of pension and postretirement expense are included in the calculation of adjusted EBITDA, since they are considered to be a better reflection of the ongoing service-related

costs of providing these benefits. Please note that GAAP pension and postretirement expense or the adjustment above are not necessarily indicative of the current or future cash flow requirements related to these
employee benefit plans.
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CONSTANT CURRENCY SALES AND ADJUSTED EBITDA RECONCILIATION (Unaudited)

(In thousands)

Corporate and Non-

Memorialization Industrial Technologies SGK Brand Solutions Operating Consolidated
Reported sales for the three months ended
December 31, 2024 $ 190,486 $ 80,533 § 130,823 $ — 3 401,842
Changes in foreign exchange translation rates 85 396 700 — 1,181
Constant currency sales for the three months ended
December 31, 2024 $ 190,571 $ 80,929 § 131,523 $ — $ 403,023
Reported adjusted EBITDA for the three months ended
December 31, 2024 $ 36,612 $ 1832 § 12,292 $ (10,713) $ 40,023
Changes in foreign exchange translation rates 15 26 97 (44) 94
Constant currency adjusted EBITDA for the three
months ended December 31, 2024 $ 36,627 $ 1,858 §$ 12,389 § (10,757) $ 40,117
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NET DEBT AND NET DEBT LEVERAGE RATIO RECONCILIATION (Unaudited)
(Dollars in thousands)

December 31, 2024 September 30, 2024
Long-term debt, current maturities $ 7260 $ 6,853
Long-term debt 801,951 769,614
Total debt 809,211 776,467
Less: Cash and cash equivalents (33,513) (40,816)
Net Debt $ 775,698 $ 735,651
Adjusted EBITDA (trailing 12 months) $ 199,698 $ 205,157
Net Debt Leverage Ratio 3.9 3.6

- -
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correct. Factors that could cause the Company's results to differ materially from the results discussed in such forward-looking statements principally include the possibility that the terms of the final award to be issued by the Arbitrator in the Tesla, Inc. (‘Tesla")
dispute may differ from the tems of the interim award issued by the Arbltralor and may be challenged, our ability to satisfy the conditions precedent to the consummation of the proposed joint venlure transaction on the expected timefine or al all our ability to
achiava the anticipatad henafits of the proposed joint ventura transaction, uncertainties ragarding futura actions that may be taken by Barington in furtheranca of its intantion o nominata director candidates for alaction at the Company's 2025 Annual Meating,
potential operafional disruption caused by Barington's actions that may make it mare difficult to maintain relationships with customers, employees or pariners, changes in domestic or international economic conditions, changes in foreign currency exchange
rales, changes in interest rales, changes in the cost of malerials used in the manufacture of the Company's products, including changes in costs due to adjustments to tariffs, any impairment of goodwill or intangible assets, environmental liability and limitations
on he Company's operations due to environmental laws and regulations, disrupfions to certain services, such as telecommunications, network server maintenance, cloud computing or transaction processing services, provided to the Company by fhird-parties,
changes in mortality and cremation rates, changes in product demand or pricing as a result of consolidation in the industries in which the Gompany operates, or ather factors such as supply chain disruptions, labor shortages or labor cost increases, changes in
product demand of pricing a5 a result of domestic or international competitive pressures, ability 1o achieve cost-reduction objectives, unknown risks in connection with the Company's acquisitions, divestitures and business combinations, cybersecurity concems
and costs arising with management of cybersecurity thraats, effectivaness of the Company's internal controls, compliance with domestic and foreign laws and requlations, tachnological factors bayond the Company's control, impact of pandemics or similar
outbreaks, or other disruptions to our industries, customers, or supply chains, the impact of global conflicts, such as the current war batween Russia and Ukraing, the Company's plans and expectations with respect to fts exploration, and contemplated
axeculion, of various strategies with respect to ifs portfolio of businesses, the Company's plans and expectations wilh respect to its Board, and other factors described in the Company’s Annual Report on Form 10-K and other periodic filings with the U.S,
Securities and Exchange Commission.

Included in this report are measures of financial performance that are nol defined by generally accepted accounting principles in the United States ('GAAP"). The Cormpany uses non-GAAP financial measures to assist in comparing its performance on &
consistent basis for purposes of business decisian-making by ramoving tha impact of certain items that managemant beliavas do not directly reflact the Company’s core aparations including acquisition and divasitura casts, enterprise resource planning ("ERP")
system integrafion costs, strategic intiative and other charges (which includes non-recurring charges related to cerain commercial and operational infiatives and exit activifies), stock-hased compensation and the non-service: portion of pension and
pastretirement expense. Management believes that prasenting non-GAAP financial measures is useful to investors because It (i) provides investors with meaningful supplemental infarmation regarding financial performance by excluding cerain items that
management believes do not directly reflect the Company's core operations, (i) permits investors fo view performance using the same tools that management uses fo budget, forecast, make operating and strafegic decisions, and evaluate historical
performance, and (i) otherwise provides supplemental information that may be useful to investors in evaluating the Company's results. The Company believes that the presentation of these non-GAAR financial measures, when considered together with the
corresponding GAAP financial measures and the reconciliations to those measures, provided herein, provides investors with an additional understanding of the factors and trends affecting the Company's business that could not be oblained absent these
disclosures.

The Company believes that adjusted EBITDA provides relevant and useful information, which is used by the Company’s management in assessing the performance of its business. Adjusted EBITDA is defined by the Company as eamings before interest,
income taxes, depreciation, amortization and certain non-cash and/or nan-recurring items that do not contributa directly to management's evaluation of its perating results. These items include stock-based compensation, the non-service portion of pension
and postretirement expense, acquisition and divestiture costs, ERP system integration costs, and strategic initiatives and ather charges. Adjusted EBITDA provides the Company with an understanding of eamings before the impact of investing and financing
charges and income taxes, and the effects of certain acquisibion and divestiture and ERP system integration costs, and tlems that do not reflect the ordinary eamings of the Company's operations. This measure may be useful to an investor in evaluating
oparating parformanca, Itis also usaful as a financial maasure for lenders and is used by the Company's managemant to maasure businass performance. Adjusted EBITDA is not a measura of the Company's financial parformance Under GAAP and should not
be considered as an alternative to net income or other performance measures derived in accordance with GAAP, or as an alternative to cash flow from operating activities as a measure of the Company's liquidity. The Company's definition of adjusted EBITDA
may not be comparable to similarly illed measures used by other companies,

The Company has presented constant currency sales and constant currency adjusted EBITDA and believes these measures provide relevant and useful information, which is used by the Company's management in assessing the performance of its business on
a consistent basis by removing the impact of changes due to foreign exchange translation rates, These measures allow management, as well as investors, to assess the Company's sales and adjusted EBITDA on a constant currency basis.

The Company has also presented adjusted net income and adjusted earnings per share and believes each measure provides relevant and useful information, which is widely used by analysts and investors, as wel as by the Company's management in
assessing the performance of its business. Adjusted net income and adjusted eamings per share provides the Company with an understanding of the results from the primary operations of our business by excluding the effects of certain acquisition, divestiture,
and system-integration costs, and items that do not reflect the ordinary eamings of our operations. These measures provide management with insight info the earning value for sharehalders excluding certain costs, not related to the Company's primary
operations. Likewise, these measures may be useful to an investor in evaluating the underlying operating performance of the Company's business overall, as well as performance trends, on a consistent basis.

Lastly, the Company has presented net debt and a net debt leverage ratio and believes each measure provides relevant and useful information, which is widely used by analysts and investors as well as by our management, These measures provide
management with insight an the indabtedngss of the Company, net of cash and cash equivalents and relative to adjusted EBITDA. These measures allow management, as well as analysts and investors, to assess the Company's leverage.
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BUSINESS UPDATE

MEMORIALIZATION +  Benefits from ongoing productivity and cost reduction initiatives and improved price realization

+ Lower U.S. death rates and impact of granite backlog reduction efforts in the prior year

SGK BRAND +  Improved market conditions and growth in the private label market and European cylinder business

SOLU'”ONS + European brand markets remained soft

Matthews {62025 Malthews Intsmational Corporation, Al Rights Reserved, | 4
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OUTLOOK FOR FISCAL 2025

Key Drivers

Projected adjusted EBITDA to be in the range of $205 million to §215 million (subject to the
completion of the SGK Brand Solutions (SGK) transaction)

Initiated the required regulatory filing process for the SGK transaction, and remain on track to
complete the transaction by mid-2025

Solid performance expected for the Memorialization and SGK Brand Solutions segments
Uncertainty of project timing in the Industrial Technologies segment, specifically related to energy
business; cost reduction programs should mitigate some of this impact

Cost reduction program on track

Net leverage and leverage ratio expected to decline by the end of the fiscal year

Matthews {62025 Malthews Intematianal Corporation. Al Rights Reserve,
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Q12025 SUMMARY

($ in milions except per-share amounts)

Highlights
Sales
+ SGK Brand Solutions segment reported a modest increase
in sales
o . Loverenergy sorege e

Sales $ 4500 § 4018
Diluted loss per share § (007) § (011) | GAAPEPS
Non-GAAP Adjusted EPS* $§ 03§ 044 + Operating profit for the current quarter offset by interest
Net loss attributable to Matthews § 23§ (35 AP
Adjusted EBITDA® § 455 § 400 Adjusted EPS

+ Lower adjusted EBITDA and higher interest expense

Adjusted EBITDA

+ Lower adjusted EBITDA for the Industrial Technologies
segment offset partially by lower corporate and non-
operating costs

* See supplemental slides for Adjusted EPS, Adjusted EBITDA, constant currency sales, constant currency adjusted EBITDA reconciliations and other important disclaimers regarding Matthews' use of Non-GAAP measures

Matthews & 2025 Malthews Infsmational Corporation, Al Rights Reserved, | 7




MEMORIALIZATION

(& in millions)

Q1 Sales Sales
$208.1 + Lower sales compared to last year primarily
$1903 reflecting the impact of lower U.S. deaths and
reduced sales of granite memorials
Adjusted EBITDA
* Improved price realization and productivity and
- : _ cost reduction initiatives

FY2024 FY2025

Q1 Adjusted EBITDA & Margin*

$36.7 $36.6
17.6%
FY2024 FY2025

* See supplemental sfide for Adjusted EBITDA reconciliation and other important disclaimers regarding Matthews' use of Non-GAAP measures

Matthews £ 2025 Matthews Intemational Carporation. All Rights Reserved. 8




INDUSTRIAL TECHNOLOGIES

(& in millions)

Q1 Sales
Sales
A + Energy storage sales impacted by customer
8805 delays
+ Warehouse automation sales unfavorably
I impacted by market conditions
Q1 FY2024 01 FY2025 AdfustecERITA
+ Impact of lower sales and lower margins on
engineered products

Q1 Adjusted EBITDA & Margin* )
+ Decreases were partially offset by benefits from

b cost-reduction initiatives and lower
performance-based compensation compared to
fiscal 2024
$18
Qt FY2024 Q1 FY2025

* See supplemental sfide for Adjusted EBITDA reconciliation and other important disclaimers regarding Matthews' use of Non-GAAP measures

Matthews £ 2025 Matthews Intemational Carporation. All Rights Reserved. 9




SGK BRAND SOLUTIONS

($ in millions) Q1 Sales
$1305 $1308 Sales

+ Growth in the private label market and

European cylinder business
Adjusted EBITDA

» Impact of higher labor costs, partially offset by

improved price realization to mitigate
_ inflationary cost increases and benefits from
FY2024 FY2025 cost-reduction initiatives

Q1 Adjusted EBITDA & Margin*
i $123

FY2024 FY2025

* See supplemental sfides for Adjusted EBITDA and other important disclaimers regarding Matthews' use of Non-GAAP measures

Matthews & 2025 Matthews International Corporation. All Rights Reserved. | 10




CAPITALIZATION AND CASH FLOWS

(& in millions)
Total Debt and Net Debt*

§776.5

§735.7

09/30/24 12/31/24

Note: Dark gray shades on the left rapresent Total Debt.

Cash

$40.8

. ]
9/30/24 12/31/24

* See supplemental sfide for Net Debt and Net Debt Leverage Ralio reconcilialion and other important disclaimers regarding Matthews' use of Non-GAAP measures

Operating Cash Flow
I $(25.0)
§(27.3) :
YTD FY2024 YTD FY2025

*  First quarter cash flows reflect payments related to fiscal year-end,
seasonality of earnings, and outflows related to the litigation and in
connection with upfront costs (e.g., severance and other costs)
related to our cost reduction programs

*  Net Debt Leverage Ratio* 3.88 as of December 31, 2024
*  Quarterly dividend of $0.25/share, payable 2/24/25

& 2025 Matthaws Intemational Corporation. All Rights Reserved, | 11
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RECONCILIATIONS OF
NON-GAAP FINANCIAL MEASURES

Included in this report are measures of financial performance that are not defined by GAAP, including, without limitation, adjusted EBITDA, adjusted
net income and EPS, constant currency sales, constant currency adjusted EBITDA, and net debt and net debt leverage ratio. The Company defines net
debt leverage ratio as outstanding debt (net of cash) relative to adjusted EBITDA. The Company uses non-GAAP financial measures to assist in
comparing its performance on a consistent basis for purposes of business decision-making by removing the impact of certain items that management
believes do not directly reflect the Company’s core operations including acquisition and divestiture costs, ERP system integration costs, strategic
initiative and other charges (which includes non-recurring charges related to certain commercial and operational initiatives and exit activities), stock-
based compensation and the non-service portion of pension and postretirement expense. Constant currency sales and constant currency adjusted
EBITDA removes the impact of changes due to foreign exchange translation rates. To calculate sales and adjusted EBITDA on a constant currency
basis, amounts for periods in the current fiscal year are translated into U.S. dollars using exchange rates applicable to the comparable periods of the

prior fiscal year. Management believes that presenting non-GAAP financial measures is useful to investors because it (i) provides investors with

meaningful supplemental information regarding financial performance by excluding certain items that management believes do not directly reflect the

Company's core operations, (i) permits investors to view performance using the same fools that management uses to budget, forecast, make
operating and strategic decisions, and evaluate historical performance, and (iii) otherwise provides supplemental information that may be useful to
investors in evaluating the Company's results. The Company's calculations of its non-GAAP financial measures, however, may not be comparable to
similarly titled measures reported by other companies. The Company believes that the presentation of these non-GAAP financial measures, when
considered together with the corresponding GAAP financial measures and the reconciliations to those measures, provided herein, provide investors

with an additional understanding of the factors and trends affecting the Company’s business that could not be obtained absent these disclosures.




ADJUSTED EBITDA

NON-GAAP RECONCILIATION (Unaudited) (In thousands) s 3

Net loss $ (3472) § (2,303)
Incame tax benefit (2,358) (726)
Loss before income taxes § (5830) 0§ (3029)
Net loss attributable to noncontrolling interests - -
Interest expense, including RPA and factaring financing fees 16,854 12,751
Depreciation and amortization ; 22,504 23523
Acquisition and divestiture related items 577 1,237
ar 615 5520

Strategic initiatives and other items

Highly inflationary accounting losses (primarily non-cash) ! 191 320
Stock-based compensation 4979 4651
Non-service pansion and postretirement expense ! 133 109
Total Adjusted EBITDA $ 40023 § 45482
Adjusled EBITDA margin 10.0 % 10.1%

" nclges fees far receivables sald uncer the RPA and factoring anangements folaling §1,172 and §1,175 forthe fhree months ended December 31, 2024 and 2023, respectively.

# Includas certain non-recurring ifems associated with recent acquisition and divesfifure activities.
" Includes ceriain non-recuming cosis assactated wih commercial, aperalional and cosireduction Intiaives, and costs associated with global ERP system integraiion efiorls, Also inclures legal costs relaled fo an ongoing dispule with Tesls, which fotaled $6,867 and 82,370 for the three
months ended December 31, 2024 and 2023, respectively. Fiscal 2026 Includes $8,702 of nel gains on the sales of certai significant property and ather assels. Flscal 2025 also Includes loss recoveries tolaling §1,170 which were related fo a previously disclosed theft of funds by & former
employea initially ideniied in fiscal 2015
* Reprosents axchange osses associated with highty inflationary accounting related to the Company's Turkish subsidtaries
¥ Nan-service pension and postratiement expense includes inleres! cost, expected retum on plan assets, amartization of actuarial gains and losses, curtaiiment gains and losses, and satfiement gains and Josses. These bensfit cost companents are excluded from adjusted EBITDA since they
&g primarily influenced by external market conditions that impact investment retums and interest (discount] rates. Curtsilment gaing and losses and settlament gains and losses are excluded from sdjusted EBITDA since they generally result from certain non-recurming svents, such as plan
amendmants to modify future benefits or sefflements of plan obligations. The service cost and prior service cost companents of pension and postrefirement expense are included in the calculation of adiusted EBITDA, since thay are congidered fo be a betfer reflaction of the ongaing senice-
related costs of providing these benefits. Flaase note that GAAP pension and i axpenss or he above ara not ity indicative of the current o future cash flow requirements relaed to thase employee benefi plans
* Depreciation and amortization was $7,202 and 56,413 for the Memarialization segment, 35,674 and 36,377 for the Industrial Technalagies segment, $8,650 and §9,572 for the SGK Brand Solutions segment, and §768 and §1,161 for Comorate and Mon-Operating, for the three
manths ended December 31, 2024 and 2023, respectively.

** Acguigibon cosls, ERP syslem intagration costs, and stralegic initiatives and ather flerms were 51,303 and 560 for the Memorialization segment, 54,119 and $5,367 for the Industrial Tachnalogies sagment, $714 and 5863 for the SGK Brand Solutions segment, and incama of $4 944
and charges of 3867 lor Corporate and Non-Operating, for the thres manths endad Decerber 31, 2024 and 2023, respectivaly.
1 Sirategic infiafives and ofher items includes cherges for exit and disposal activities (including severance and elher employee terminations) totaling $313 and $1,961 for the three menths ended December 31, 2024 and 2023, respectively. Fiscal 2025 amounts totaling charges of €01

and income of $288 for the three months ended December 31, 2024 were presented in cost of sales and administralive expense, respectively. Fiscal 2024 amounts totaling charges of $1,902, income of 5266 and charges of $315 for the three manths ended December 31, 2023 were
presentad in cost of sales, selling expense, and administrafive expense, respectively, Accrued severance and other termination benefits totaled $23 637 and $42,245 as of December 31, 2024 and September 30, 2024, respectively.

* See Disclaimer (page 2) for Management's assessment of supplemental information related fo adjusted EBITDA.
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ADJUSTED NET INCOME AND EARNINGS PER SHARE

NON-GAAP RECONCILIATION (Unaudited) (In thousands, except per share data)

Three Months Ended
December 31,
2024 2023
per share per share
Net loss attributable to Matthews $ (3418 (041) §  (2303)$ (0.07)
Acquisition and divestiture costs 355 0,01 899 0.03
Strategic initialives and other charges 704 002 5,004 0.1
Highly inflationary accounting losses (primarfy non-cash) © 191 0.01 320 0.01
Non-service pension and postretirament expense 100 = 81 =
Amortization 6,456 0.2 7,346 0.24
Adjusted net income $ 4334 § 014 § 11,347 § 0.37

Note: Adjustments to net income for non-GAAP reconciling items were calculated using an income tax rate of 22.9% and 26.4% for the three months ended December 31, 2024 and December 31, 2023, respectively.
" Includes certain non-recurring costs assaciated with recent acquisition and divestiture activiies.
® includes certain non-recurming costs associated with commercial, operational and cost-reduction initiatives, and costs associated with global ERP system integration efforts. Also includes legal costs related to an angoing

dispute with Tesla, which totaled 86,867 and 82,370 for the three months ended December 31, 2024 and 2023, respectively. Fiscal 2025 includes 58,702 of net gains on the sales of certain significant property and other assels.
Fiscal 2025 also includes loss recoveries tataling $1,170 which were related to a previously disclosad theft of funds by a former employee intially idantified in fiscal 2015.

! Represents exchange losses assaciated with highly inflatianary accounting related to the Company's Turkish subsidiarfes.

™ Non-service pension and postretirement expense includes interest cost, expected retum on plan assets, amortization of actuarial gains and losses, curtailment gains and losses, and seftlement gains and losses. These benefit
cost companents are excluded from adjusted EBITDA since they are primarily influgnced by external marke! condtions that impact investment relurns and inferest (discouni) rates. Curlaiiment gains and losses and setllement
gains and losses are excluded from adjusted EBITDA since they generally result from certain non-recurring evants, such as plan amendments to modify future benefits or settlements of plan obligations. The service cost and
prior service cost components of pension and postretirement expense are included in the calculation of adjusted EBITDA, since they are considered fo he a betfer reflection of the ongaing service-related costs of providing these
benefits, Please note that GAAP pension and postrefirement expense or the adjustment above are nof necessanly indicative of the current or future cash flow requirements related to thess employee henefit plans.

* See Disclaimer (page 2) for Management's assessment of supplemental information related to adjusted net income and adjusted EPS.
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CONSTANT CURRENCY SALES AND ADJUSTED EBITDA

NON-GAAP RECONCILIATION (Unaudited) (In thousands)

Corporate and Non-
Memorialization Industrial Technologies SGK Brand Solutions Operating Consolidated

Reported sales for the three months ended December 31,2024 § 190486 § 80533 § 130823 § - § 401,842

Changes in foreign exchange translation rates 85 396 700 — 1,181
Constant currency sales for the three months ended December 31,
2024 § 190571 § 80929 § 131523 § - 3§ 403023
Reported adjusted EBITDA for the three months ended
December 31, 2024 § 36612 § 1832 § 12,292 § (10,713) § 40,023

Changes in foreign exchange translation rates 15 % 97 (44) 04
Constant currency adjusted EBITDA for the three months ended
December 31, 2024 $ 36627 1858 § 12389 § {10.757) § o117

* See Disclaimer (page 2) for Managentent’s assessment of supplemental infarmation related fo constant currency sales and constant currency adjusted EBITDA
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NET DEBT AND NET DEBT LEVERAGE RATIO

NON-GAAP RECONCILIATION (Unaudited) (Dollars in thousands)

December 31, 2024 September 30, 2024
Long-term debt, current maturities $ T80 § 6,853
Long-term debt 801,951 769,614
Total debt 809,211 776,467
Less: Cash and cash equivalents (33,513) (40,816)
Net Debt $ 775698 § 735,651
Adjusted EBITDA (trailing 12 months) $ 199608  § 205,157
Net Debt Leverage Ratio 39 3.6

* Sea Disclaimer (page 2) for Managemen!’s assessment of supplemental infarmation related to net debt and et debl leverage ratio,
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