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ITEM 5. OTHER EVENTS.

Matthews International Corporation (the "Company") announced on January 5,
1996 that it has sold for cash its cemetery and mortuary facility (Sunland
Memorial Park, Inc.) in Sun City, Arizona to Service Corporation International
(SCI). Sunland Memorial Park, Inc., which was purchased in 1982, was the only
such facility owned by the Company. The facility had sales in fiscal year

1995 of approximately $5 million, representing about 3 percent the

consolidated sales of the Company.

Matthews International Corporation will realize a pre-tax gain of
approximately $10 million on this sale, which will be recorded in the
Company's second quarter (March 31, 1996) financial statements.



The sale of Sunland Memorial Park, Inc. will permit Matthews International
Corporation to concentrate on growing its core business profitability. The
proceeds from this transaction will provide additional resources to fund
internal and acquisition growth in the Company's related businesses.
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