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Item 7.01 Regulation FD Disclosure.

On September 23, 2024, Matthews International Corporation (“Matthews,” “our” or “we”) issued a press release announcing a proposed private offering
of senior secured second lien notes due 2027 (the “New Notes”). At or prior to the closing of the offering of the New Notes, the Company intends to
amend its senior credit facility to, among other things, permit the New Notes to be secured by a second priority lien on substantially all of our and certain
of our domestic subsidiaries’ assets, and the Company and certain of its domestic subsidiaries intend to enter into a second amended and restated pledge
and security agreement pursuant to which the Company and such subsidiaries will grant to the secured parties under the senior credit facility a first priority
lien on substantially all of the Company’s and such subsidiaries’ assets.

The net proceeds from the offering of the New Notes, together with borrowings under the Company’s senior credit facility, will be used to redeem all of
Matthews’ outstanding senior notes due December 2025 and to satisfy and discharge the indenture governing such notes in accordance with its terms. A
copy of the press release is attached hereto as Exhibit 99.1.

In connection with such offering, Matthews made certain updates to an investor presentation utilized by Matthews to reflect the inclusion of certain non-
GAAP performance measures, namely, adjusted free cash flow from operations, secured net debt leverage ratio and net debt leverage ratio. A copy of the
slides reflecting such updated information is attached hereto as Exhibit 99.2 and is incorporated herein by reference.

The information contained in Item 7.01 of this Current Report on Form8-K (including Exhibit 99.1 and Exhibit 99.2 attached hereto) is being furnished
and shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or incorporated by reference in any
filing under the Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference in such a filing.

Forward-Looking Statements

Certain statements in this Form 8-K are “forward-looking statements” that are subject to risks and uncertainties. These forward-looking statements are
based on management’s current expectations, and as a result of certain risks and uncertainties, actual events or results may differ materially from those
contained in the forward-looking statements, including those factors set forth in Matthews’ public filings. These documents contain and identify important
factors that could cause the actual results for Matthews on a consolidated basis to differ materially from those contained in Matthews’ forward-looking
statements. This list of factors is not intended to be exhaustive. Such forward-looking statements only speak as of the date of this announcement, and
Matthews disclaims any obligation to update information contained in these forward-looking statements.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.
Exhibit
Number Description
99.1 Press Release. dated September 23, 2024, issued by Matthews International Corporation
99.2 Selected Matthews International Corporation presentation slides

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

MATTHEWS INTERNATIONAL CORPORATION
(Registrant)

By: /s/ Steven F. Nicola
Steven F. Nicola
Chief Financial Officer and Secretary

Date: September 23, 2024



Exhibit 99.1

Ma tthEWS NEWS RELEASE

INTERNATIONAL

Matthews International Corporation
Corporate Office

Two NorthShore Center

Pittsburgh, PA 15212-5851

Phone: (412) 442-8200

September 23, 2024 Contact: Steven F. Nicola William D. Wilson
Chief Financial Officer and Secretary Senior Director, Corporate Development

MATTHEWS INTERNATIONAL ANNOUNCES PROPOSED PRIVATE OFFERING OF SENIOR NOTES

PITTSBURGH, PA, September 23, 2024 - Matthews International Corporation (NASDAQ GSM: MATW) (the “Company”’) today announced a proposed
private offering of senior secured second lien notes due 2027 (the “Notes™). At or prior to the closing of the offering of the Notes, the Company intends to
amend its senior credit facility to, among other things, permit the Notes to be secured by a second priority lien on substantially all of our and certain of our
domestic subsidiaries’ assets, and the Company and certain of its domestic subsidiaries intend to enter into a second amended and restated pledge and
security agreement pursuant to which the Company and such subsidiaries will grant to the secured parties under the senior credit facility a first priority lien
on substantially all of the Company’s and such subsidiaries’ assets.

The Company intends to use the net proceeds of the offering, together with borrowings under the Company’s senior credit facility, to redeem all of its
outstanding 5.25% senior notes due December 1, 2025 (the “Existing 2025 Notes”) on or about October 25, 2024, and to pay accrued and unpaid interest
on the Existing 2025 Notes to, but not including, the date of redemption, and to satisfy and discharge the indenture governing the Existing 2025 Notes.

The Notes have not been and will not be registered under the Securities Act of 1933, as amended (the “Securities Act”) or the securities laws of any other
jurisdiction and, unless so registered, may not be offered or sold in the United States absent registration or an applicable exemption from, or in a
transaction not subject to, the registration requirements of the Securities Act and other applicable state securities laws. The Notes will be offered and sold
only to persons reasonably believed to be qualified institutional buyers in reliance on Rule 144A of the Securities Act and outside the United States in
reliance on Regulation S of the Securities Act.

This press release shall not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of the Notes in any jurisdiction in
which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. Any offers
of the Notes will be made only by means of a confidential offering memorandum. This notice is being issued pursuant to and in accordance with Rule 135¢
under the Securities Act.

This press release does not constitute a notice of redemption with respect to, or an offer or solicitation to purchase, the Existing 2025 Notes or any other
securities.

Certain statements in this release may constitute forward-looking statements and are subject to various risks and uncertainties as discussed in the
Company’s filings with the Securities and Exchange Commission. The Company is not obligated to update these forward-looking statements even if the
Company’s assessment of these risks and uncertainties changes.

About Matthews International Corporation

Matthews International Corporation is a global provider of memorialization products, industrial technologies, and brand solutions. The Memorialization
segment is a leading provider of memorialization products, including memorials, caskets, cremation-related products, and cremation and incineration
equipment, primarily to cemetery and funeral home customers that help families move from grief to remembrance. The Industrial Technologies segment
includes the design, manufacturing, service and distribution of high-tech custom energy storage solutions;



product identification and warehouse automation technologies and solutions, including order fulfillment systems for identifying, tracking, picking and
conveying consumer and industrial products; and coating and converting lines for the packaging, pharma, foil, décor and tissue industries. The SGK Brand
Solutions segment is a leading provider of packaging solutions and brand experiences, helping companies simplify their marketing, amplify their brands
and provide value. The Company has approximately 12,000 employees in more than 30 countries on six continents that are committed to delivering the
highest quality products and services.

Forward-looking Information

Any forward-looking statements contained in this release are included pursuant to the “safe harbor” provisions of the Private Securities Litigation Reform
Act of 1995. These forward-looking statements include, but are not limited to, statements regarding the expectations, hopes, beliefs, intentions or
strategies of the Company regarding the future, and may be identified by the use of words such as “expects,” “believes,” “intends,” “projects,”
“anticipates,” “estimates,” “plans,” “seeks,” “forecasts,” “predicts,” “objective,” “targets,” “potential,” “outlook,” “may,” “will,” “could” or the negative of
these terms, other comparable terminology and variations thereof. Such forward-looking statements involve known and unknown risks and uncertainties
that may cause the Company’s actual results in future periods to be materially different from management’s expectations, and no assurance can be given
that such expectations will prove correct. Factors that could cause the Company’s results to differ materially from the results discussed in such forward-
looking statements principally include changes in domestic or international economic conditions, changes in foreign currency exchange rates, changes in
interest rates, changes in the cost of materials used in the manufacture of the Company’s products, any impairment of goodwill or intangible assets,
environmental liability and limitations on the Company’s operations due to environmental laws and regulations, disruptions to certain services, such as
telecommunications, network server maintenance, cloud computing or transaction processing services, provided to the Company by third-parties, changes
in mortality and cremation rates, changes in product demand or pricing as a result of consolidation in the industries in which the Company operates, or
other factors such as supply chain disruptions, labor shortages or labor cost increases, changes in product demand or pricing as a result of domestic or
international competitive pressures, ability to achieve cost-reduction objectives, unknown risks in connection with the Company’s acquisitions and
divestitures, cybersecurity concerns and costs arising with management of cybersecurity threats, effectiveness of the Company’s internal controls,
compliance with domestic and foreign laws and regulations, technological factors beyond the Company’s control, impact of pandemics or similar
outbreaks, or other disruptions to our industries, customers, or supply chains, the impact of global conflicts, such as the current war between Russia and
Ukraine, the outcome of the Company’s dispute with Tesla, Inc. (“Tesla”), and other factors described in the Company’s Annual Report on Form 10-K and
other periodic filings with the U.S. Securities and Exchange Commission.
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DISCLAIMER

Any forward-looking in this pi are included pursuant to the “safe harbor™ provisions of the Private Securiies Litigation Reform Act of 1985, These forward-looking statements include, but are not limited to, statements mgam}ng the opinions,
axpectations, hopes, beliefs, intentions or slrmegnes of the Matthews International Corporation bngetner with its subsidiaries, or “the Company”, regarding the future, and may be identified by the use of words such as “expects,” “believes,” “intends,” “projects,” “anticipates,”
“estimates,” “plans.” “soeks,” “orecasts,” “predicts.” ‘objective,” “targets,” “potential” “outlook,” “may,” “will” “could” oe “should,” or the negative of these terms. other comparable terminology and variations thereof. Such forward-looking statements involve knawn and unknown

risks and uncertainties that may cause the Company’s actual results in future periods to be materially different from s L and ro can be given that such expectations will prove corret, Factors thal could cause the Company's results to differ
materially from the results di in such forward-locking principally include changes in domeslic or international economic conditions, changes in foreign currency exchange rates, changes in interest rates, changes in the cost of materials used in the manufacture
of the Company's products, any impairment of goodwill or intangible assets, environmental liabiity and limitations on the Company's due to laws and to certain services, such as telecommunications, network server maintenance,

cloud compuling or ransaction processing services, provided 1o the Company by thind-parties, changes in mortality and cremation rates, changes in product demand or pricing as @ result of consolidation in the indusiries in which the Company operates, or other factors such as
supply chain disruptions, kabor shortages or labor cost increases, changes in product demand or pricing as a result of domestic or international competitive pressures, ability to achieve cost-reduction objectives, unknown risks in connection with the Company’s acquisitions and

divestitures, cybarsecurity concems and costs arising with g of cyb ity threats, i of the Company's internal controls, compliance with domestic and foreign laws and regulations, tachnological factors beyond the Company's control, impact of
ics ar similar or other to our industries, customers, or supply chams the impact of global conflicls, such as the current war between Russia and Ukraine, the outcome of our dispule with Tesla, Inc., and other faclors described in the Company's
Annual Report on Form 10-K and other periodic filings with the U.S. and ion. Investors are caulioned not 1o place undue reliance on any forward-looking statements, which reflect management's analysis only as of the date of this presentation. The

Company does not undertake to update any forward-locking statement made hanein (o reflect avents or circumstances occurring after the date of this presentation

Included in this report are measures of financial performance that are not defined by generally accepted accounting principles in the United States (" GAAP’J including Adjusted EBITDA, Adjusted EBITDA Margin, Adjusted Free Cash Flow from Operations, first lien net debt, net
debt, first lien net debt leverage ratio, and a net debt leverage ratio. The Company uses these financial o assist in i ona basis for purposes of business decision-making by removing the impact of certain items that
management beliaves do not directly reflect the Company's core operations.

“Adjusted EBITDA” of the Company or its segments, as applicable, is defined by the Company as earnings before interest, income taxes, depreciation, amoriization and certain non-cash andior nen-recurring items that do not directly to 's of its
operating results, These items include the portion of pension and ExpEnSe, and costs, ERP i costs, and strategic initiatives and other charges. Adjusted EBITDA provides the Company with
an understanding of earmnings before the impact of investing and financing charges and income taxes, and the effects of certain acg and and ERP g costs, and lems that do not reflect the ordinary eamings of the Company’s operations, The Company
balieves that Adjusted EBITDA provides relevant and useful information, which is used by the Company's in ing the of its business and the business of it segments, liquidity, and the Company’s historical abifity to service debt and may be useful

tes an investor in evaluating operating perfoemance, liquidity, and the Company's historical ability to service debt, and it is also useful as a financial measure for lenders since it ks used in our debt covenants. The Company also provides Adjusted EBITDA Margin as an additional
measure fof investors and lenders 1o evaluate the Adjusted EBITDA for the Company of its segments relative to the Sales for the Company or such segment, respoctively. The Company's definition of Adjusted EBITDA may not be comparable 1o simiarly tited measures used by
other companies.

The Company has also presented Adjusted Free Cash Flow from Operations, which the Company defines as Adjusted EBITDA, less interest expense, provision for income taxes and capital expenditures, The Company believes that Adjusted Free Cash Flow from Operations
information provides management and invesiors wilth a useful measure of the Company's operating results on a comparable basis. The Company's definiion of Adjusted Free Cash Flow from Operations may not be comparable to similady tied measures used by other
companies.

Lastly, the Company has presenied first lien net debt, net debt, first lien net dabt leverage ratio, and a net debt leverage ratio and befieves each measure provides relevant and useful information, which is widely used by analysts and inveslors as well as by our management.
These measures provide management with insight on the indebtedness of the Company, net of cash and cash equivalents and relative to Adjusted EBITDA. These measures allow management. as well as analysts and investors, 10 assess the Company's leverage.

The foregoing non-GAAP measures are not intended as a substitute for and should not be superior to of financial p prepared in with GAAP. M. bedieves that p such P financial is useful to
investors because it (i) provides investors with meaningful supplemental information regarding financial performance by excluding certain fems thal management believes do not directly reflect the Company's core operations, (i) permits investors o view performance, liquidity,
and the Company's historical ability to service debt using the same locks that management uses 1o budgel, forecast, make operating and stralegic decisions, and evaluate historical and (iii) oth provides ion that may be useful to
investors in avaluating the Company's resulls, The Company balieves that the ion of these GAAP financial . when togethar with the comesponding GAAP financial and the iations lo those . provided harain, provides

investors with an additional understanding of the factors and trends affacting the Company's business that could not be obtained absent these disclosures.

This pi ion does not icitation of a praxy, consent or authorization with respect to any securities of the Company. This presentation also does not constitute an offer to sell or the sclicitation of an offer 1o buy securities, nor will there be any sale of securilies in
any state or jurisdiction in which sudl offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. No offering of securities will be made except by means of a prospectus meeting the requirements of the
Securities Act of 1933, as amended. or an exemplion therafrom_

This presentation includes infarmation and statistics regarding market participations in the sectors in which the Company competes and ther industry data which was obtained from third-party sources, including reports by market research firms and company filings,

This presentation may contain trademarks, service marks, trade names and copyrights of other companies, which are the property of their respective owners. Solely for , some of the service marks, trade names and copyrights refermed to in this
presentation may be listed without the TM, SM_ & or & symbols, but we will assert, 1o the fuliest extant under applicable law, the rights of the applicable cwness, if any, to these trademarks, service marks, trade names and copyrights.
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TOTAL ADJUSTED EBITDA

NON-GAAP RECONCILIATION (Unaudited)

al Year Ended September 9 Months ended | 9 Months ended
Z 3

Net Income (loss) (887.652) sz.nss ($99,828) $39.136 $21,443 $8,501 $26.,194
Income tax (benefit) / provision (18,685) 6,375 4,281) 1,774 4,136 (10,877} (13.039)
{Loss} Income before income taxes (108,337} $9,233 ($104,219) 540,910 525,579 {$2,176) §13,155
Net loss atiributable to noncontroling interests 497 52 54 155 125 — 30
Interest expense, including Receivables Purchase Agreement ("RPA") and factoring financing fees th 34,885 28,684 28,77 48,690 35,944 40,539 53,285
Degreciation and amortzation 119.058 133,512 104,056 86,530 71,813 70.441 95158
Acquisition and divestiture related items — 51 T.E98 5,293 4,445 5,565 6413
Strategic initiatives and cther charges ' 40,686 28,508 28,060 13,923 7,755 17,128 23,296
Legal Matier Resarve 10,566 — — - — —
Highly inflationary accounting lasses (primsarily non-cash) ™ — — 1473 1,360 3,074 895 {819}
Nonwrecurring | incremental COVID-19 costs ™ 3.508 5312 2,885 - - — -
Defined benefil plan termination related items ' - - {429) - - - -
Asset wiile-downs, net ™ - - 10,050 — - - -
Goodwill write-downs ™! 90,408 -_ E2454 — - — —
Gain on sale of ownership interests in subsidiaries ' {11,208y - - | - —f —
Joint Venture depreciation, amortization, inferest expense and othes charges " 4,132
Stock-based compensation 8.096 15,581 17432 17.308 13,635 14,302 17,982
H ice pansion and i wxpense 7.789 5,837 31,823 1,640 1,556 a7 411
Total Adjusted EBITDA 203,080 $227,750 $210,408 $225,809 $163.926 $147.028 5208911
Sales 1,408,306 1,671,030 1,762,403 1,880,896 1,400,728 1,349,042 1829210
Total Adjusted EBITDA Margin ™ 13.6% 138% 11.9% 12.0% MNI% 10.9% 11.4%

(1) IncAudes Seas for hecesatien 3ok unde: the APA and facsoning amangoments ot 4.0 miion snd $1.0 meion ior e fiscat yeen Septomtar 30, 2023 and 2022 respcaiety; 548 mi ot eewded Jure 0. 2024, and 3.8 miion and $28 miion for £ nine menths onced Jurs 30, 2024 and 2025, respectvely
o cLTing cosis associated wih tur A0qusK0n and dhesSiure acivibes, and Ao inchades 8 gan of §1.8 MEbn in fiscal year 2023 related
ot

iegration eiorts otaing §13.2 mlion, S29.5 milion, and S28.8 millan for o fiscal yoars ended Septeenber 30, 2023, 2022
wach 10 3n dgarg dagute wi 4, Fracal 2000 e .ms,u
ertain non:recurTing costs axsccild with acquislion actiities. and $2.3 milion of costs associand with gobal ER

aia, which were 58,1

vl mvcheeyg o bt .M.'r;u'l)«-wg-\ e in Saush Arssia wit
rhy

acibtin workings rorm-hioTe, askitional parsonal prokecihve OuipTN arvd cleaning supples and servioss. oic.) incurmed i response 1o COVID-1910tling 3.0 milon. 35.3 milon, and 54.7 mion for Sha fscal yoars orded Seplersbor 30, 20
13 paecermic

ormen of o ofoers t rostormton plan.

ety -method invostments
e Hossas. Thasss Bares
wrch % pl amendments o mad

kit coruions S svgast mestmart
ey pention and postrelrement gxperis
ow recrerments relatod o thess employoe bonstt piars.
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FIRST LIEN NET DEBT AND NET DEBT LEVERAGE RATIO

NON-GAAP RECONCILIATION (Unaudited)

(§ in thousands) September 30, 2020

September 30, 2021

September 30, 2022

September 30, 2023 |

June 30, 2024

Revolving Credit Facilities $416,793 $350,597 $480,107 $463,168 $408,668
Securitization Facility 67,700 95,990 - - -
Senior Secured Term Loan 22,358 - - - -
Other borrowings 20,742 10,150 13,434 19,241 16,744
Finance lease obligations 9,684 9,177 7,066 9,271 16,312
First Lien Debt $537,278 $465,914 $500,607 $491,680 $531,724
Less: Cash and cash equivalents (41,334) (49,176) (69,016) (42,101) (42,745)
First Lien Net Debt $495,944 $416,738 $431,591 $449,579 $488 979
Adjusted EBITDA (trailing 12 months) $203,080 $§227.750 $210,408 $225,809 $208.911
First Lien Net Debt Leverage Ratio 2.4x 1.8x 21x 2.0x 2.?5'

(8 in thousands) \ September 30, 2020

September 30, 2021 | September 30, 2022

September 30, 2023 |

June 30, 2024

Long-term debt, current maturities $26,824 34,624 $3,277 $3,696 $5,476
Long-term debt 807,710 759,086 795,291 786,484 824,745
Total Debt $834,534 §763,710 $798,568 $790,180 $830,221
Less: Cash and cash equivalents (41,334) (49,176) (69,016) (42,101) (42,745)
Net Debt $793,200 §714,534 $729,552 $748,079 $787,476
Adjusted EBITDA (trailing 12 months) $203,080 $227.750 $210,408 $225,809 $208.911
Total Net Debt Leverage Ratio 3.9x 3x 3.5x 3.3x 3.8x

retated to First Lisn Net Debt | Total Met

Soe Dischaimar (page 2} fer Manag ‘s of

Matthews

&t and Fiest Lien Net Debit Leverage Ratio / Total Net Debt Leveragy




ADJUSTED FREE CASH FLOW FROM OPERATIONS

NON-GAAP RECONCILIATION (Unaudited)

(S in thousands) | Fiscal Year Ended Se_ptemher 30, | 9 Months ended L 9 Months ended
2021 [ 2022 | 2023 | 6/20/2023 |  6/30/2024 6/30/2024
Adjusted EBITDA $203,080 $227,750 §$210,408 $225,809 $163,926 $147,028 $208,911
Less: Interest Expense!"! (34,885) (28,684) (28,771) (48,680) (35,944) (40,539) (53.285)
Less: Income Tax (Provision) / Benefit 18,685 (6.375) 4,391 (1.774) (4,136) 10,677 13,039
Less: Capital Expenditures (34,849) (34,313) (61,321) (50,598) (37,107) (33,180) (46,671)
Adjusted Free Cash Flow from Operations $152,031 $158,378 $124,707 $124,747 £86,739 $83,986 $121,994
See Disclaimer (page 2) for it of i refated to Adjusted Free Cash Flow

(1) Indludes fees for receivables soid I-rﬂﬁ' tha RPA and factoring amangemants totaling $3.6MM and 52 8MM for the nine months ended June 30, 2024 and 2023, respectively and $4.0MM and 51,0MM for the fiscal years ended September 30, 2023 and 2022. respactivaly
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