UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

SCHEDULE 14A

Proxy Statement Pursuant to Section 14(a) of the
Securities Exchange Act of 1934

Filed by the Registrant

Filed by a Party other than the Registrant [

Check the appropriate box:

O  Preliminary Proxy Statement

O  Confidential, for Use of the Commission Only (as permitted by Rule 14a-6(e)(2))
O  Definitive Proxy Statement

Definitive Additional Materials

O  Soliciting Material under §240.14a-12

MATTHEWS INTERNATIONAL CORPORATION

(Name of Registrant as Specified In Its Charter)
(Name of Person(s) Filing Proxy Statement, if other than the Registrant)
Payment of Filing Fee (Check all boxes that apply):
No fee required
O  Fee paid previously with preliminary materials

O  Fee computed on table in exhibit required by Item 25(b) per Exchange Act Rules14a-6(i)(1) and 0-11




On January 14, 2025, members of the management team of Matthews International Corporation delivered the attached presentation to the Needham
Growth Conference. A copy of the presentation can be found below.
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TRANSACTION OVERVIEW

TRANSACTION SUMMARY

@ Matthews to sell SGK Brand Solutions (*SGK”) to a newly formed entity created by affiliates of SGS & Co
("8GS")

Combination of 3GS and SGK represents a world-class leader in brand experience and technology-
enabled brand solutions

* Combined enterprise value of approximately $900 million, representing an adjusted trailing-twelve-
maonths EBITDA multiple of 9.0x

® Expected to achieve over $50 million in annual run-rate cost synergies

Matthews to realize upfront consideration of $350 million at closing while still benefiting from synergy -
driven value creation

® Consideration includes $250 million cash at closing, $50 million of preferred equity in the new entity,
and approximately $50 million in trade receivables under the Matthews’ securitization program which
Matthews will retain

® Matthews will also receive a 40% interest in the common equity of the new enlity, creating opportunity for
retained upside

® Matthews will also retain its German roto-gravure packaging business and other related investments
currently within the SGK Brand Solutions reporting segment

& Matthews to utilize cash proceeds predominantly for immediate debt repayment
CLOSING CONDITIONS
® Transaction expected to close by mid-2025 pending customary regulatory approvals
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PROACTIVELY ADVANCING MATTHEWS’ STRATEGY

@ Simplifies Matthews’ corporate structure

@ Realizes significant value for the SGK Brand Solutions segment

@ Allows for an immediate reduction in debt

@ Retained upside in the new entity

@ Potential for additional shareholder value creation

k.
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TRANSACTION HIGHLIGHTS

e Transaction values the SGK business at 9.0x adjusted trailing-twelve-months EBITDA, a premium to its existing multiple
« The combination provides the opportunity to realize substantial run-rate cost synergies of over $50 million annually

® Given the potential to create substantial value for shareholders through the realization of synergies, Matthews is retaining a
40% common equity stake in the new entity

e The transaction better positions the new entity to deliver the cutting-edge solutions that clients demand, and to further penetrate
the market for marketing execution services

* Provides a pathway for a full exit of the SGK business at an attractive valuation

» Net cash proceeds from the transaction will predominantly be used to delever, while other consideration will be used to reduce
debt as it is received

« Pro-forma for the transaction, Matthews’ LTM net leverage will be less than 3.0x

e Gary R. Kohl, current President of SGK, will lead the new enlity as CEO, and Matthew T. Gresge, the current CEO of SGS, will
become Executive Chairman of the Board of the new company

Matthews
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MATW: INNOVATION FROM OUR ROOTS

Asia & Australia CONTINENTS
5%

6

Qo

30%

9, Americas
46%
! B6%
Europe
29%
300+

LOCATIONS

30

Matthews
S COUNTRIES

24%

Across three unique segments and dozens of countries, Matthews maintains market leadership positions due to its
consistently high standards, comprehensive product offerings and decades of expertise

Note: Revenue sagmentation charts reflect FYE 2024




A PLATFORM FOR CONTINUED EVOLUTION AND GROWTH
High-Growth Technology Innovator Global Branding Solutions

‘Matthews

MEMORIALIZATION

Matthews' J

Leading provider of memorialization products, including Designer, manufacturer, and distributor of high-
memorials, caskets, cremation-related products, and tech custom energy storage solutions, product
cremation and incineration equipment, primarily to identification, and warehouse automation
cemetery and funeral home customers technologies and solutions

‘/ Longstanding Customer \/ Legacy Products and

/ Exposure to Favorable
Relationships Innovative Technologies

/ Diverse End Markets Industry Tailwinds

‘/ Leading Market ‘/ Predictable Revenue \/ Broad Geographical

Positions Streams Footprint v/ Deep Industry Expertise

Matthews




MATTHEWS MEMORIALIZATION
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Helping families move from : SRGEC
grieving to remembrance for s B 5 COUNTRIES

nearly 100 years | : »,' - = o
Leading provider of products, business solutions B ' | " R’ EMPLOYEES { .
and technology services to cemeteries, funeral [ _ 1 ’ (.
homes, and monument dealers = i e 000 0090

100+ LOCATIONS
WORLDWIDE
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PRODUCTS & SOLUTIONS

CREMATION & INCINERATION
EQUIPMENT

CEMETERY PRODUCTS FUNERAL HOME SOLUTIONS

U.S. MARKET POSITION

Bronze Memorials - #1 Caskets - #2 Cremation
Granite Memorials - #1 Equipment - #1

Matthews




STRONG AND PREDICTABLE BASE BUSINESS WITH
GROWTH OPPORTUNITIES

Ad Y

Significant and growing position in cremation products and
equipment with average annual growth of ~9% for 2018-2023

+ Large and steadily growing market with relatively stable demand

= Cremation products represent a large and steadily growing market in the U.S.

+ In addition to cremation equipment, Matthews is well-positioned to benefit from market shifts toward cremation £ i riiong)
memorials with various offerings such as umns, niches and cremation gardens IRARLE

+ Matthews is differentiated from competitors by its distribution footprint and breadth of product offering $180 Cremation Product Revenue
§140
U.S. Casketed Deaths vs. Non-casketed Deaths
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Source: Gompany Provided Infermation, Intemal Estimates

MNote: Fiscal years ended Septermber 30
{1} Internal e: s ba: n data compiled from COC, US Census Industry reports
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Matthews

INDUSTRIAL TECHNOLOGIES-|-=E=-=‘;
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[

: y 11 COUNTRIES
R | Y 1,700+ o
O\.;f:arl.f.os years of e;::;’)e.ri.en.(:::és as a production _ . i - EMPLOYEES . P

equipment manufacturer, offering advanced
calendering and processing systems, coating 209009090

lines, rotary embossing, cutting cylinders and q b - q | D s e e
assembly and production lines ol | @ | : 31 LOCATIONS
o000 0 WORLDWIDE

Designs manufacturing technologies and = 1l [ m @\} @
solutions for industrial automation applications y 3 ' |

that mark, identify, track, control and pick
products at the highest levels of accuracy




PRODUCTS & SOLUTIONS

Industrial Automation
Matthews Engineering
Energy Solutions
= @ = S i )
& e & Ny g ¢
B‘a“?q H,d@g,n C ) ing f: Spare Parts Exc:‘:;::osm s Pick-to-Light Printers Inks A;m:l:n
v" Highly innovative solutions v Comprehensive suite of
¥ Leveraging IP and extensive industry experience to secure first- ., vglh loygl base — ?.ecjc\;i:}clidi:sa?ggfm}:tﬂgzg
mover advantage two generations ahead of competition perating at scale for the e,
/Onl —_— diickad I batt Sl aticad) major 3PL and distribution and software
Ay-RanUEcuialL Procusng Gy, col halely sheglc auscalo companies providing e- v New disruptive technology for
¥" Rapidly evolving capabilities in the renewable energy market commerce solutions CPG customers
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MULTIPLE INDUSTRY TAILWINDS DRIVING GROWTH

POTENTIAL

Matthews Engineering

Key Advantages of Dry Battery Electrode

Cost 16x production capacity density
Reduction increase; 10-20% cost reduction
vs. state-of-the-art wet electrodes
Eco-  No solvents, cobalt-free, next

friendly generation material, solid state

Global Battery Capacity Forecasts

6.000

(GWH) 25%+ CAGR
4,000

2,000

(1) Source: Rystad Energy
{2) Source: Insider Intefigence’eMarketer
(3)  Source: Wall Street Research

Matthews

Warehouse Automation
Key Megatrends Driving Growth

+ Improved order fulfillment
Growth of |- |ncreased volume necessitates
E-Commerce reducing human-error

+ Shortages of qualified skilled
Warehouse | 550 - scaling peak labor
Labor demand

Shortages + Wages steadily rising facilities

+ Faster delivery speeds while
Speed of ordering a variety of SKUs
Shipping |* Shift toward one-day shipping
demands automation
@)
Continued Demand in Automation End Market
+ U.8. retail ecommerce sales continue to forecast
to grow by 9% reaching $1.7 trillion by 2027 from
$1.3 trillion by 2024 year-end.
Growth of Warehouse Execution software is
estimated to continue over 10% annually.

Product Identification

Large market opportunity - expected to grow at
mid-single digit CAGR through 2029

New disruptive product enhances opportunities
to capture share in high-growth Continuous
Inkjet ("CIJ") and Laser Technology markets

Evolving regulation related to traceability and
authentication driving growth initiatives

Transition of bar to 2D, more data per mark

PID Global Market by Technology

Matthews A
Market Leader

Drop on
Demand
25%

Continuous
Inkjet
47%

Thermal
Inkjet
12%

New Market
Laser and Expansion
16% Opportunities




DBE PROCESS OFFERS SIGNIFICANT ADVANTAGES

Dry Coated Electrodes

Wet Coated Electrodes

' ' ' ' Customer Experience l' l ' .' ! l Slurry Mixing
Mixin |
) Ll — S 75% 75% VS VS - (ViR
“ 5 i 4 Reduction in Reduction in v
Utilities Labaor T : ——
& Let§° @ Solvent Coating &
’ @' Recovery Drying
t Eliminates Toxic Allows Faster
Calendering Solvents & Improves  Gigafactories v
& Laminating Battery Performance Buildout
@ @ Calendering

5 Year Spend for Greenfield 40 GWh Gigafactory ($B)
- e 33.2
Dry 30.0 29.3
27.0
3.2 54 E I:
Capex Opex Total

Impact of Dry Coating

Key Assumptions:

$80M/GWh capex cost for wet gigafactory

Dry coating saves 30% capex due to reduction in equipment
infrastructure and footprint

$120/KWh for cell production on wet process (opex)

10% savings for cell production with dry process

Source: Company and Customer Provided Information
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SGK BRAND SOLUTIONS

Creators of experiences and
solutions, we simplify marketing

and amplify brands 5 500+ | 25+ COU{“TRl ES
|

EMPLOYEES
through every step of the packaging continuum

— from brand development and creative stages 222222 i

to the adaptation necessary for deployment

and bringing a range of products to market 70 LOCATIONS
eeoeoe 00 WORLDWIDE

£ Eh Ea &

SGK Brand Solutions connects many of the
largest global consumer products companies

Our marketing and technological capabilities
have created a sustainable competitive
advantage for major brands across the CPG,
health, retail, and lifestyle sectors built on
differentiation.

eq-uat(gr S SAUERESSIG HDL
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PRODUCTS & SOLUTIONS

Core Packaging Packaging Continuum

DEFINE CREATE 3 PRODUCE ) TRANSFORM

A4 J
DESIGN STRATEGY DESIGN PHOTOGRAPHY PRODUCTION ART FLEXOGRAPHIC PLATES
MARKETING OPS RETOUCHING PREMEDIA ROTOGRAVURE
CONSULTING: ILLUSTRATION PRINT TECHNICAL CYLINDERS
BUSINESS PROCESS COMMERCE ASSETS SERVICES TECHNOLOGY

DUTSOURCING APPLICATION

= iy
i

Matthews

& ) -

, Brand E Brand , Brand
' Development ' Deployment ' Delivery

m

j
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LONGSTANDING RELATIONSHIPS WITH THE WORLD’S
LEADING BRANDS

Food & Beverage Global Pharma/ Global Retailer Other Leading
Clients Healthcare Clients Clients Brands
eWCKERg, ASCENSIA 7 LN ‘2\;; 2
©  CAMPARI | Ab%ERNY B Walmart o . e
e e ‘?j PHILIP MORRIS RﬁG
o . Medtronic €are sto =
Campbilli % pepsico (g PANONE ARKS  amazon oounn | it bpi ﬂ %
4 —_— it
Mondeliz, DIAGEC [N | MR (Shire  siogen . &
(oh ol - CJamcor @ lululemon AT
4 CHMAYON LU0 ON y =
FERRERD & e oD : " A Nm . I§§(':9 AIRFRANCE & EHEETZ [
e - i
Gl MEINEKEN szzgnt:z AMGEN NUL Fhedatt &\ Abortsons **° L;f;:;: % monai m w

Market Analysis

+ Depth of services and ability to navigate complexity creates streng, lasting customer relationships

+ Matthews’ standardized best practices have been implemented across its vast footprint, ensuring high quality and brand consistency for the world's most iconic brands

Source: Company Provided Information
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Q4 & YTD FY2024 SUMMARY

($ in millions except per-share amounts)
4th Quarter ("Q4") Highlights

Q4 Q4 2023 Q4 2024 Sales

Sales $ 4802 $ 4467 +  SGK Brand Solutions segment current quarter sales higher
Gross Margin 314 % 26.3 % than a year ago

Diluted Earnings (Loss) Per Share $ 056 $ (2.21) * Lower sales for the Industrial Technologies segment
Non-GAAP Adjusted EPS* § 096 $ 055 CAAPEES ‘ - -

Net Eamings (Loss) Attributable to Matthews  $ 177 $  (68.2) : 3?2;"2saaf,?imiﬁﬁw&iéiiﬁfé”ﬁ.@, iﬁgf:‘;g&'gtf;;’me”‘
Adjusted EBITDA* $ 619 § 58.1 programs

Adjusted EBITDA

+  Lower adjusted EBITDA, primarily in the Industrial
YTD YTD 2023  YTD 2024 Technologies segment

Sales $§ 1,8809 § 1,795.7 Adjusted EPS

Gross Margin 30.7 % 29.5 % +  Lower adjusted EBITDA and higher interest expense
Diluted Earnings (Loss) Per Share $ 126 §  (1.93)

Non-GAAP Adjusted EPS* § 288 § 2.17

Net Eamings (Loss) Attributable to Matthews ~ $ 393 § (59.7)

Adjusted EBITDA* $§ 2258 § 2052

* See supplemental slides for Adjusted EPS and Adjusted EBITDA reconciliations, and other important disclaimers regarding Matthews’ use of Non-GAAF measures

Matthews




MEMORIALIZATION

(8inmillons) o4 sales YTD Sales Sales
§843.0 $829.7 +  Benefits from recent acquisitions, improved
$204.9 $196.8 price realization, and higher mauscleum
sales
» U.S. death rates have normalized from
higher pandemic levels, impacting unit
volumes
Q4 FY2023 Q4 FY2024 FY2023 FY2024 Adjusted EBITDA

Q4 Adjusted EBITDA & Margin*

$36.9 $40.5

Q4 Fy2023 Q4 FY2024

YTD Adjusted EBITDA & Margin*

$164.0 $162.6

Fr2023 Fr2024

Higher Q4 adjusted EBITDA despite lower
unit volumes

Higher material and labor costs

Improved price realization and productivity
initiatives

* See supplemental sfide for Adjusted EBITDA reconciliation and other important disclaimers regarding Matthews” use of Non-GAAP measures

Matthews




SGK BRAND SOLUTIONS

(% in millions)

Q4 Sales YTD Sales Sales
$134.7 $135.9 $532.1 $532.9 + Q4 sales growth, primarily reflecting higher
sales in the private-label and merchandising
businesses, and improved pricing to help
mitigate inflationary cost increases
Adjusted EBITDA
«  Higher YTD adjusted EBITDA
+  Favorable impacts of cost reduction
Q4 FY2023 Q4 FY2024 FY2023 FY2024 initiatives
Q4 Adjusted EBITDA & Margin® YTD Adjusted EBITDA & Margin* *  Higher labor-related costs
$17.5 $17.3
$57.1 ki
Q4 FY2023 Q4 FY2024 FY2023 FY2024

* See supplemental slide for Adjusted EBITDA reconciliation and other important disclaimers regarding Matthews' use of Non-GAAP measures

Matthews




INDUSTRIAL TECHNOLOGIES

(Sinmillgns) 6 Q4 Sales YTD Sales Sales
$505.8 « Energy storage sales impacted by customer
$1aa $433.2
paJ. delays
+  Warehouse automation sales unfavorably
impacted by market conditions
Adjusted EBITDA
+  Primarily impacted by lower engineered
Q4 FY2023 Q4 FY2024 FY2023 FY2024 products and warehouse automation sales
+  Lower performance-based compensation
Q4 Adjusted EBITDA & Margin* YTD Adjusted EBITDA & Margin* and benefits from cost-reduction initiatives
$66.3
$23.5
§15.9 $39.7
16.7%
Q4 FY2023 Q4 FY2024 FY2023 FY2024

* See supplemental slide for Adjusted EBITDA reconciliation and other important disclaimers regarding Matthews' use of Non-GAAP measures

Matthews



CAPITALIZATION AND CASH FLOWS

(% in millions)

Total Debt and Net Debt* Operating Cash Flow
$790.2 §748.4 $776.5 i $79.5 $79.3
09!3bf23 09/30/24 YTD FY 2023 YTD FY 2024

Note: Dark gray shades on the left represent Total Debt.

Cash «  Debt decreased by $53.8 million during the quarter
+  Current year operating cash flow reflects benefits from working capital
$42.1 $40.8 reductions

+  Operating cash flow for prior period reflected final payouts for the
settlement of the Company’s supplemental retirement plan obligations
and prior year swap settlement (favorable)

+« Net Debt Leverage Ratio* 3.6 as of September 30, 2024

; +  Quarterly dividend of $0.25/share, payable 12/16/2024
09/30/23 09/30/24

* See supplemental sfide for Net Debt and Net Debt Leverage Ratic reconciliations and other important disclaimers regarding Matthews' use of Non-GAAFP measures

Matthews




CAPITAL ALLOCATION

Note: See Di:

SUPPORT LONG-TERM GROWTH
Continue organic growth leveraging and innovating existing capability thru extending market reach, investing in
productivity, and new product development

* Acquire and integrate complementary businesses with prudent capital deployment (achieve long-term annual return on
invested capital of at least 12%)

CONTINUE DEBT REDUCTION
+ Publicly stated Net Debt Leverage Ratio (') target of 3.0x or less
Optimal mix of bonds, loans, flexible borrowing

RETURN CASH TO SHAREHOLDERS

« Quarterly dividend of $0.25 per share for FY2024
= Opportunistically repurchase shares in periods of excess cash flow
= Authorization of 1.1 million shares at September 30, 2024

Fear M: af ian related to AAP nat debl leverage ratio.

1 Non-GAAP net debit feverage ralio is aeﬁnmas oulstanding debl (net arcasn} refative to adjusted EBITDA. See appendix for reconciliation.

Matthews
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KEY INVESTMENT HIGHLIGHTS

Matthews

GROWTH OPPORTUNITIES SUPPORTED BY STABLE CORE BUSINESSES

FAVORABLE COMPETITIVE POSITIONS ACROSS BUSINESS SEGMENTS

DIVERSE REVENUE STREAMS ACROSS SEGMENTS, CUSTOMERS AND GEOGRAPHIES

ROBUST CASH FLOW HISTORY AND PRUDENT BALANCE SHEET MANAGEMENT

STRONG AND EXPERIENCED MANAGEMENT TEAM
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RECONCILIATIONS OF
NON-GAAP FINANCIAL MEASURES

Included in this report are measures of financial performance that are not defined by GAAP, including, without limitation, adjusted EBITDA, adjusted
net income and EPS, constant currency sales, constant currency adjusted EBITDA, and net debt and net debt leverage ratio. The Company defines
net debt leverage ratio as outstanding debt (net of cash) relative to adjusted EBITDA. The Company uses non-GAAP financial measures to assist in
comparing its performance on a consistent basis for purposes of business decision-making by removing the impact of certain items that management
believes do not directly reflect the Company’s core operations including acquisition and divestiture costs, ERP integration costs, strategic initiative
and other charges (which includes non-recurring charges related to operational initiatives and exit activities), stock-based compensation and the non-
service portion of pension and postretirement expense. Constant currency sales and constant currency adjusted EBITDA removes the impact of
changes due to foreign exchange translation rates. To calculate sales and adjusted EBITDA on a constant currency basis, amounts for periods in the
current fiscal year are translated into U.S. dollars using exchange rates applicable to the comparable periods of the prior fiscal year. Management
believes that presenting non-GAAP financial measures is useful to investors because it (i) provides investors with meaningful supplemental
information regarding financial performance by excluding certain items that management believes do not directly reflect the Company's core
operations, (ii) permits investors to view performance using the same tools that management uses to budget, forecast, make operating and strategic
decisions, and evaluate historical performance, and (iii) otherwise provides supplemental information that may be useful to investors in evaluating the
Company’s results. The Company's calculations of its non-GAAP financial measures, however, may not be comparable to similarly titled measures
reported by other companies. The Company believes that the presentation of these non-GAAP financial measures, when considered together with the
corresponding GAAP financial measures and the reconciliations to those measures, provided herein, provide investors with an additional

understanding of the factors and trends affecting the Company’s business that could not be obtained absent these disclosures.
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ADJUSTED EBITDA

NON-GAAP RECONCILIATION (Unaudited) (In thousands) Thraa onths Endod Septamber 30 Yoar Endod Soptembor 30,

2024 2023 2024 2023
Net (loss) income $ (68,161)  § 17,693 $ (59.660)  § 39,136
Income tax provision (benefit) 580 (2.362) 9,997) 1,774
(Loss) income before income taxes $ (67.481) S 15,331 $ (69.657)  § 40,910
Net loss attributable to noncontroliing interests == 30 - 155
Interest expense, including RPA and factory financing fees (11 14,825 12,746 55,364 48,690
Depreciation and amortization 24,329 24,717 94,770 96,530
Acquisition and divestiture related items @1 ° 11 248 5576 5293
Strategic initiatives and other charges ™° 1 48,458 6,168 65,586 13,923
Highly inflationary accounting impacts (primarily non-cash) 4 132 (1.714) 1.027 1,360
‘Goodwill and asset write-downs 33,574 —_ 33,574 —
Stock-based compensation 4,169 3673 18,478 17,308
Nen-service pension and postretirement expense © 112 439 1640
Total Adjusted EBITDA 5 Saize_ 3 Si883_ 200157 5 ass0n
Adjusted EBITDA margin 13.0% 129 % 11.4% 12.0%
(1) includas (@as for recaivaties sokd under e RIFA and facloring arangameants fotatng $1, 192 and $1, 2684 for the thvee months ended September 30, 2024 and 2023, respectivaly, and 54,830 and $4,042 for the fiscal years enged Seplember 30, 2024 and 2023, raspectivedy.
“ Ingiudes cerain g cost iated with recent acquisiton and dvestiure acthvilies, and also neludes a gain of 3"%7 for the three menhs and fiscal year ended Saptember 30, 2023 related o the divestiture of & busingss in the Industrial Technologies segment,
W Includes cerain h LB initintives and cosls associaled with global ERP sysiem integration efforts. Fiscal 2024 also inchides legal costs related o an ongaing dispute with Teslka, which fotaled 54761 ang 911388
for the mmemmlhsandflsﬁfmrended September 30, 2024, rusoeawery Flsca‘ 2023 includes loss recaveries totaling $2, 154 for the fiscal year ended Seplember 30, 2023, which were refated fo a previcusly disclosed theft of funds by & lormer employee initially identified in fiscal
2015,
1 Reprosants sxchange gaing and losses i wilh highly infiati ing related to the Company’s Turkish subsidiaries.

(5} Figcal 2024 includies goodwill writ-gowns within the industrial Technologies segment of ST6,727, asset write-downs within the Memaraization segrent of $13, 716, and investmont wrile-gowns within Corporale and Non-oparating of 53,131,

# Non-senvice pension and postrelirement expense includes interes! cost, expected raturm on plan assels, amortization of acluaria! geins and losses, curfaiment gains and losses, and setlfement gains and losses. These beneflit cost components are excluded from adusted EBITDA
since they are primarily influenced by external markel condiions thal impact investment retuns and interes! (aiscount) rafes. Cuntadment gans and losses and satliement gains and losses are excluded from adjusted EBITDA since they genevaily resuit from Canain non-recurring
events, such as plan amendments fo moddy fulure benefits or settlernents of plan obligations. The senvice cost mwrum cost components of pension and posmwmm axpensa aro included in the caiculation of adjusied EBITDA, since they are considered fo be a betfer

refiection of the cngoing sandce-related costs of providing these benelfils. Please nole thal GAAP pansion and expanse of the above are not five of the current or fufure cash Bow requiremeants relaled to thase employes benefit plans.

* Depreciation and amortization was $7.368 and 36,646 for me Memorialization segment. $5.028 and $5.600 for the Industrial Technologies segment. $9.724 and $11.299 for the SGK Brand Solutions segment. and 51,209 and $1.172 for Corporate and Non-Operating. for the three
morths ended Seplember 30, 2024 and 2023, and ion wars S27.768 and $23,738 for the Memoralization segment, $23,772 and 523,184 for the Industrial Technologies segmen, 38,687 and $44,842 for the SGK Brand Sclutions segment, and
$4.563 and $4,766 for Corporate and Non-Ogerating, for the l‘sr.u years ended Seplember 30, 2024 and 2023, respectively,

ition costs, ERP i cosls, COVID-19 costs, and strategic intiatives and other charges were $1.309 and 322 for the Mnmmahmlm sagemant, 540,069 and $614 for the Indusiral Technologies segment, 3307 and 53,878 for the SGK Brand
Solulions segment, and $6,784 and $2,502 for Corporate and Nen-Operating, for the three monihs ended Sepiember 30, 2024 and 2023, 5ts, ERP i costs, COVID-19 cosls, and sirategic intistives and other charges were

$3.514 and $1,002 for the Memorialization segment, 554,357 and §4,108 for the Industrial Technologies sagment, 53,001 and 510,905 for the SGK Bran\! So(ubms segment, and $10.280 and $3,201 for Corporate and Mon-Operating, for the fiscal years ended September 30, 2024
and 2023, respectively.

t Strategic initiatives and cther charges includes charges for exit and disposal activities (incheding severance and olher employes termination benefits) lotaling 541,353 and $6.003 for the three months ended September 30, 2024 and 2023, respectivedy. 526,283, §1.492, and 510578
were prasented in cost of sales, salling expensa, and administrative expensa for tha three months ended September 30, 2024, respectively. Charges of $4,925 and $1.429, and a credit of $351 were prasanted in cost of sales, salling expanse, and administrative expansa for the threa
months ended Seplember 30, 2023, respectively, Stralegic intiatives and other charges includes charges for exit and disposal activities {including severance and other employee termination benefits) totaling $45.705 and $13,210 for the fiscal years ended September 30, 2024 and
2023, respectively. $32,526, $1,379 and $11,800 were presentad in cost of sales, sefling expensa, and admanistrative expense for the fiscal year ended September 30, 2024, respectively. 58,028, §1,925 and $2,257 were presented in cost of sales, seling expense, and adminsirative
expense for the fiscal year ended Septernber 30, 2023, respectively, Accrued severance and olher employee terminalion benefits totaled $42,245 and $7.321 as of September 30, 2024 and 2023, respeciively,

* Sewe Disclaimer for A g ‘s af sup rlated to adusted EBITDA,

Matthews hews Intemational C n. All Rights R




ADJUSTED NET INCOME AND EARNINGS PER SHARE

NON-GAAP RECONCILIATION (Unaudited) (In thousands, except per share data)

Three Months Ended Sef 30, Year Ended Sef 30,
2024 2023 2024 2023
per share per share per share per share

Net income (loss) attributable to Matthews $ (68,161) § (2.21) % 17,723 § 056 $ (59,660) § (1.93) § 39,291 § 1.26
Acquisition and divestiture items (! 837 0.03 1,626 0.05 4,873 0.16 4,874 0.15
Strategic initiatives and other charges 41,261 1.35 4,702 0.15 57,073 1.85 1,771 0.38
Highly inflationary accounting impacts (primarily non-cash) ¥ 132 — (1,714) (0.05) 1,027 0.03 1,360 0.04
Goodwill and asset write-downs 4 32,784 1.06 _ - 32,784 1.06 —_ -
MNon-service pension and postretirement expense 9 83 — 63 — 329 0.01 1,230 0.04
Intangible amortization expense 6,924 0.23 7,927 0.25 27,767 0.80 31,551 1.01
Tax-related © 2,703 0.09 - - 2,839 0.09 — -
Adjusted net income $ 16,563 $ 055 § 30,327 § 096 $ 67,032 § 217§ 90,077 § 2.88
Note: Adj 1o net income for non-GAAP ing items were using an income tax rate of 7.4% and 26.9%. for the thiee months ended Septomber 30, 2024 and 2029, respoctively, and 11.5% and 25.7% for the fiscal year ended Seplember 30, 2024
and 2023, respectively. The difference between the Company’s income fax rates on adjusted net income for fiscal 2024 compared to fiscal 2023 was prmanily caused by the foraign net operating fosses with full valuation and goodwil i

charges in the curment fiscal year.
M includes cerdain ing cosls i wilh recent igition and di activities, and also includes a gain in fiscal year 2023 refalod to the divestiiure of a business in the Industrial Technologies segment.
# Includes cartain with and cost-reduction initiatives, and costs associated with global ERP system integration efforts. Fiscal 2024 also includes fegal costs related o an ongoing dispute with Tasfa, which tolaled
AT gnd #1239 for the three nmnrns' snd fiscal year ended Sepl\snmer:lﬂ 2024, respectively. Fiscal 2023 includes loss recoveries totaling $2, 154 for the fiscal year ended Ssptember 30, 2023, which were related lo a previously disciozed thef! of funds by a former
employee inftially identified in fiscal 2015,
¥ Represants exchange gains and losses i wilh highty ing redated to the Company’s Turkish subsidianes
% Figcal 2024 Includes goodwill write-dewns within the Industrial T Segmernt, asser writ within the i sagment, and o within Corporate and Non-operating.
18 Non-service pension and postretirement expense includes intarest cost, expected refurn on plan assets, amortization of actuaral gains and losses, curtalment gains and losses, and sefflement gains and lossss. These benefit cost components are excluded from
adfusted EBITOA since they are primarily influenced by external market conditions that impact investment refums and inferest (discoun) rales. Curtaliment gains and losses and selifement gains and iosses are excluded from adjusted EBITDA since they generally result
from certain non-rocurring events, such as plan amendments fo modiy fulure benefits or setiements of plan obligations. Thit Sevvice cost and prior Senvice oosr components of pension and postrotirement expense ane included in the calcufation of adiusfed EBITDA,
since they are considered to be a betler reflection of the ongoing service-related cosls of providing these benefits. Please note that GAAFP pension and expansa or the adi above are not ity indicative of the current or fulure cash flow
requirements related to these employee bensfit plans,
% The three months and fiscal year ended September 30, 2024 includes $2,703 of tax-related items incurred in conmection with restructuing that resulted in a defermed tax assel wite-off. Fiscal 2024 includes 5135 of tax-related items incured in connection with the
derecognition of deferred tax assets for & joint venture that i being ferminated,

* Par shave amounts based an the dilufed shares for each respective period.

* See Disclaimer for b s of supy rélated to adjustad net income and adjusted EPS

Matthews




CONSTANT CURRENCY SALES AND ADJUSTED EBITDA

NON-GAAP RECONCILIATION (Unaudited) (In thousands)

Industrial SGK Brand Corporate and Non-
Memorializati Technologi Solutions Operating Consolidated

Reported sales for the quarter ended September 30, 2024 3 196,840 3 113,915 § 135,940 3% - 3 446,695

Changes in foreign exchange translation rates (107) (783) 237 — (653)
Constant currency sales for the quarter ended September 30, 2024 $ 196,733 3 113132 8§ 136,177 S — 8 446,042
Reported sales for the year ended September 30, 2024 $ 820731 § 433156 § 532,850 % — % 1,795,737

Changes in foreign exchange translation rates (362) (4,060) 3,110 — (1,312)
Constant currency sales for the year ended September 30, 2024 $ 820,369 § 429,096 $ 535,960 3 — 8 1,794,425
Reported adjusted EBITDA for the quarter ended September 30, 2024 3 40,535 § 15870 § 17,303 § (15,579) § 58,129

Changes in foreign exchange translation rates 17 (76) (187) 29 (217)
Constant currency adjusted EBITDA for the quarter ended September 30, 2024 $ 40,552 3 15794 § 17,116 3 (15,550) 3 57,912
Reported adjusted EBITDA for the year ended September 30, 2024 5 162,586 5 39716 § 61,620 5 (58.765) 3 205,157

Changes in foreign exchange translation rates 139 (367) 113 82 (33)
Constant currency adjusted EBITDA for the year ended September 30, 2024 5 162,725 3§ 39349 § 61,733 $ (58.683) 205,124

* See Disclaimer for s aof information related to constant cumency sales.
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NET DEBT

NON-GAAP RECONCILIATION (Unaudited) (In thousands)

tember 30, 2024 30, 2023
Long-term debt, current maturities $ 6853 3§ 3,696
Long-term debt 769,614 786,484
Total debt 776,467 790,180
Less: Cash and cash equivalents (40,816) (42,101)
Net Debt $ 735,651 $ 748,079
Adjusted EBITDA 5 205,157 5 225,809
Net Debt Leverage Ratio $ 36 § 33

* See Disclaimer for s af rd io net debt.
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DISCLAIMER

Forward-looking Information

Any forward-looki g ined in this release are included pursuant to the “safe harbor” provisions of the Pn\raﬁa Securities Litigation Heforrn Ad of 1995, These forward-looking statements include, but are not limited to,
the hopes, beliefs, intentions or strategies of the Comparvy the future, i g the i timing and benefits of the proposed joint venture transaction, and
may be identified by the use of words such as “expects,” “beleves,” “intends,” "projects,” "anticipates,” "estimates,” "plans,” "seeks” ‘lorecasls “predicts,” “objective,” “targets,” "potential,” “cutlook,” "may,” "will," "could” or the
negative of these terms, other and variations thereof. Such forward-looking involve known and unknown risks and uncertainties that may cause the Company’s actual results in future periods to be
materially different from 'S and no can be given that such expectations will prove comrect. Factors that could cause the Company’s results 1o differ materially from the results discussed in such
forward-looking statements principally mcluua our abﬂlty to satisfy the conditions precedent to the consummaltion of the proposed joint venlture transaction on the expected timeline or at all, our ability achieve the anticipated benefits
of the pmpuoed joint venlure ding future actions that may be taken by Barington in furtherance of its intention to nominate director candidates fof elocllon at me company 5 2025 Annual Meeting,
potential caused by Bari 'S adlons that may make it more difficult to maintain relationships with customers, employees or pariners, changes in or i i changes in
foreign currency exchange rates, changes in interest rates, changes in the cost of rials used in the f: of the Company's products, any i i of goodwill or i ible assets, i i I»abol\ly and limi

an the Company’s operalions due to environmental laws and regulations, disruptions to certain services, such as telecommunications, network server maintenance, cloud computing or transaction pracessing services, provided fo the
Company by third-parties. changes in mortality and cremation rates. changes in product demand or pricing as a lesull of l:crmllda‘hon in the industries in which the Company uperales. or other factors such as supply chain

disruptions, labor shortages or labor cost increases, changes in product demand or pricing as a result of ic or ir ability to achieve cost risks in ion with
the Comp and dil and costs arising with of ity threats, i of the Company’s internal controls, compliance with domestic and foreign laws and
regulations, lachnolognal factors beyond the Company's conlrol, impact of ics or similar or other disruptions to our industries, customers, or supnlv chains, the impact of global conflicts, such as the current war
between Russia and Ukraine, the outcome of the Company's dispute with Tesla, Inc. ("Tesla™), the Company’s plans and expectations with respect to its exp ion, of various strategies with respect to

its portfolio of businesses, the Company’s plans and expeciations with respect to its Board, and other factors described in the Company's Annual Report on Form 10 Kand other periodic filings with the U.S. Securities and Exchange
Commission.

Included in lrus tepurl are measures of financial performance mal are nu: dsﬂnml by generally accepted accounting principles in the United States ("GAAP"). The Company uses P financial l.o assist in paring its
basis for of business o the impact of certain items thal managemant believes do not directly reflect the G 5 COME ions including i and divestilure costs,
ERP mbegraﬂon cosls strategie initiative and other charges :whlcl\ Includee non recurring charges related to certain ial and operational initiatives and exit activities), stock- besed mpen&allon and the non-service portion of pensnon
and EXpENSES, believes that p GAAP financial is useful lo investors because it (i) provides i with irvgfi 1 financial park by
certain ilems thal management believes do not direclly ' refiect the Company's cofe eperations, (i) permils investors 1o view performance using the same lools thal management uses to budget, forecast, make aperating and strategic
decisions, and evaluate historcal perf: and (iii) otherwise provides ion that may ne useful to investors in evaluating the Company’s results. The Company believes that the presentation of these non-GAAP
financial measures, when considered logether with the correspending GAAP financial and the { to those provided herein, provides investors with an additional understanding of the facters and trends
affecting the Company’s business that could not be oblained absent these disclosures,

The Company bebeves that ad;ushd EBITD.A pm\udos relevant and useful information, which i is used by the Company's in ing the perfs of its busmass Adjusted EBITDA iz defined by the Company as eamings
before interest, income taxes, dep and cerain h andfor g items that do not shute directly to 's of its op g results. These items include stock-based compensation, the
non-service portion of pension and i axpanse, and di costs, ERP casts, and stralegic iniiatives and olher charges. Adjusted EBITDA provides the Company with an understanding of eamings
before the impact of investing and financing charges and income taxes, and the effects of certain isition and di and ERP i costs, and Hems that do net reflect the ordinary eamnings of the Company’s operations. This
measure may be useful to an inveslor in evaluating opedating performance. It is alse useful as a financial measure for lenders and is used by the Company's management lo measure business perfermance. Adjusted EBITDA is not a
measure of the Company’s financial performance under GAAP and should not be considered as an alternative to net income or other derived in with GAAP, or as an alternative to cash flow from operating
activities as a measure of the Company's liquidity. The Company's definitien of adjusted EBITDA may nol be comparable to simitarly titled measures used by ather companies.
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DISCLAIMER

The Company has presented conslant currency sales and constant currency adjusted EBITDA and believes these measures provide relevant and useful information, which is used by the Comp ing the
parformance of its business on a consistent basis by removing the impact of changes due to foreign exchange translation rates. These measures allow management, as well as inveslors, to assess lhe Company’s sales and adjusted
EBITDA on a conslant currency basis.

The Cowany has. alsn pmsenl.eu adjusted net income and adjusted eammgs per share and believes sach measure provides relevant and useful information, which is widely used by ana\ysls and investors, as well as by the Company's

ths of its busmess Mjusmd net income and adjusted eamings per share provides the Company wilh an urlderslandmg of the resulls from the primary operations of our business by excluding the
affects of oariam isil , and sysk costs, and items that do not reflect the ordinary eamings of our Thes provid with insight into the eaming value for shareholders excluding
centain cosls, not related 1o the Company's primary operations. Likewise, these measures may be useful to an investor in ing the i i of the Company's business overall, as well as performance trands, on

a consistent basis.

Lastly, the Company has presentad net debl and a net debl leverage ratio and believes each measure provides relevant and uselul information, which is widely used by analysts and investors as well as by our managemenl. These measures
provide management with insight on the indebledness of the Company, net of cash and cash equivalents and relative to adjusted EBITDA. These measures allow management, as well as analysts and investors, to assess the Company's
laverage.
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DISCLAIMER

Additional Information

In :nmecunn with |he Cumpenys 2025 Annual Meeting, the Cnmpany has filed with the U.S, ities and Commission (*SEC") and commenced mailing to the shareholders of record entitled to vote at the 2025 Annual
Meeting a definith and other a WHITE proxy card. SHAREHOLDERS ARE ENCOURAGED TO READ THE DEFINITIVE PROXY STATEMENT {INCLUDING ANY AMENDMENTS OR
SUPPLEMENTS THERETO} FILED BY THE COMPANY AND ALL OTHER RELEVANT DOCUMENTS WHEN FILED WITH THE SEC AND WHEN THEY BECOME AVAILABLE BECAUSE THOSE DOCUMENTS WILL CONTAIN
IMPORTANT INFORMATION. Investors and other interested parties will be able to obtain the documents free of charge at the SEC's website, www.sec.gov, or from the Company at its website: hitpowww. matw, comfinvestors/zec-

filings. You may also oblain copies of the Company’s definitive proxy and ather , free of charge, by ¢ ing the Cs s Investor Relations Dy at International Corporation, Two
NorthShore Center, Pitisburgh, F 15212-5851, ! Investor F (412) 442-8200.

Particip in the Sc

The particip: n the itation of proxies in lion with the 2025 Annual Meeting are the Company, Alvaro Garcia-Tunon, Gregory S. Babe, Joseph €. Bartolacci, Katherine E. Dietze, Terry L. Dunlap, Lillian D. Etzkorn,
Morgan K. OBneﬂ J. Michael Nauman, Aleta W. Richards, David A. Schawk, Jerry R. Whitaker, Francis 5. Wiodarczyk, Steven F. Nicola and Brian D. Walters.

Certain i ion about the P ion of the Oompanyfs named ive officers and ployee directors and the p ip holdings of the Companfs Oornman S!.ock is set forth in the sections entitted “Compensation
of Directors™ (on page 36 and available here), “Stock O of Certain ici OWI‘\EI"S and {on page 64 and i here), " Ce and Benefits” (on page 66 and E\E\lﬁﬂ@ hefei
and “Appendix A" {on page A-1 and avai here), ively, in the C ‘s definitive proxy dated January 7, 2025, for its 2025 Annual Meeting as filed with the SEC on Schedule 14A, available here. A

information regarding the interests of these participants in the solicitation of D!wues in rsspec! of the 2025 Annual Meeting and other relevant materials will be filed with the SEC when they become available, These documents are or
will be available free of charge at the SEC's website at www.sec.gov.
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THANK YOU




